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Secretary Slices to Tough line on Castro, Support for Nicaraguan Rebels 


■ By Benwd-Gwctftzman 



f&nrkr 
*xel . 
Said that 
'decided to 
prison- 
to 

because 
taeUthaiwd] 
for Cas- 


bds, or contras, in Nicaragua, be 
believed the insurgents would 
“continue in one way or another” 
and that the administration would 
provide “moral support" for rebel 
efforts to secure funds elsewhere. 

Earlier Thursday, Mr. /Shultz 
conferred with Harry W. Shlaude- 
iv » Centra] 


Ciban' 



nun, the special envoy .« 
America,' who remrnep to Wash- 
ington after meeting, in Mexico for 


of the Nicaraguan government. He 
was critical or the Sandinis ts for 
their efforts to "impose a totalitar- 
ian regime” in Nicaragua and for 
continuing to receive what be said 
were large quantities of Soviet bloc 
arms via Cuba. 

His comments reflected the ad- 
ministration's decision not to soft- 


oone of whom, the State Depart- 
ment-said, was a political prisoner. 
Some of the 22. the department 
said, were wanted on criminal 
charges in the United States and 
would be detained when they ar- 
rived. 

lnitially, Mr. Castro seemed to 
spurn Mr. Jackson's request that 
some Cuban political prisoners be 
freed. But Wednesday night he told 


en its policy toward Cuba as a re- 
f ,~. —n— suit of Mr. Jackson's success in 

Thursday that the two days with Victor Hugo Tinoco, getting Mr. Castro to.free the pris- lhal he would release 

m not given any the deputy foreign minister of Nic- oners. j6 

to moderate what nragua. This was a continuation of “The Cubans have been instigat- 
bverave" poll- talks that Mr. Shultz started in Ma- ing and. supporting armed subver- 
a. nagna on June li •: skra around the hemisphere," he 

stock. firmly with the Mr. Sbultz said mat the two sides said. “We see no evidence that they 


Dlrtical prisoners, in addition 


i's tough policy to- had agreed op another round of intend to stop that 
Cubans and the Nic- »u«. and be,5escribed the discus- - He said he had no intention of 

seeking talks with Mr. Castro. 

On Wednesday, Mr. Castro 
agreed to free the 22 Americans, 


t«He said that despite 
»' refusal to provide more 
'for the anti-Samfinist re- 


si ons so far as “serious.” 

This seemed, however, bo have 
no effect or Mr. Shultz's evaluation 


26 poll 

to the 22 Americans being held on a 
variety of criminal charges. 

Mr. Shultz said he believed that 
Mr. Castro agreed to the release of 
the political prisoners because “the 
original release of the American 
prisoners didn't sdl that well as a 
(Continued on Page 3, CoL 1) 



The Rev. Jesse L. Jackson, who usual)}’ is a nonsmoker, left, and President Fidel 
after lighting each other's cigar at Havana's Jose Marti Airport. Mr. Jacks* 
escorted 22 American and 26 Cuban prisoners freed by Mr. Castro to _\V ais kuteton. 


AntotfoU fiesi 

tel Castro, 
Jackson later 
Castro to \V as fcungton. Page 3. 


few 


British Lords 
Defeat Tory \ 
Bill to Cancel 
LocatVoting 

Reium 

LONDON — The House of 
Lords has delivered Prime Minister 
; Margaret Thatcher one of the se- 
verest blows of her second tarn by 
defeating her plans to abolish big 
city councils controlled by the op- 
position Labor Party. 

By 191 voles to 143, the upper 
house Thursday night effectively 
threw out a government bin to can- 
cel next year's scheduled elections 
to the Greater London Council and 
sit other city authorities. 

The bill was to have paved tin 
way for the abolition in 1986 of th 
seven lefust-dotm&ated council} 
which the government argues vast 
public money and are widely ui 
oopular. 

The original plan, which mu. 
iow be revised, was to cancel tk 
Sections and appoint interii 
xards, inevitably Conservath- 
lotniaaied, that would nm die c- 
es while a further law was pasd 
ibolishing the councils. 

,_.;A former Conservative cabitt . 
■ninister, Geoffrey Rippon, told 
mister in charge of die . . 
t. . ^Bariick Jenkhv Friday 
'T_.e idea of replacing ekcvedl 
ounefls by undented Cooservave 
.merim boards was totally one- 
-eptable to a wide spectrum of jib- 
lic opinion. 

The Labor home affairs sp*ial- 
ist, Merlyn Rees, said ihemovwas 
more akin to Poland than to hit- 



Argentina Reaches Accord on Interest Payment 


United Press International 

_ BUENOS AIRES — Economy 
Minister Bernardo Grinspun an- 
nounced Friday an accord with 
American banks that will allow Ar- 
gentina to pay about $350 million 
m interest due by Saturday. - 
He said at a news conference 
that Argentina will make a $225- 
mfflion payment from its reserves, 
while a consortium of U.S. banks, 
led by Citibank of New York, will 
contribute to the package with a 
renewable short-term loan of $125 
million, due in 45 days. 

Mr. Grinspun said four Latin 
American countries, Brazil, Mexi- 
co, Colombia and Venezuela, had 
agreed to extend for the third time 
— until July 31 — a S 300- million 
bridge loan that was granted in 
March to pay interest due at the 
end of that month. 

The economy minister said the 


$100- million payment that Argen- 
tina made last week toward its in- 
terest arrears came from the four- 
nation loan — money that was in 
excess of the amount due as origi- 
nally calculated. 

The amount due by June 30 was 
calculated at $450 million. If Ar- 
gentina had failed to pay that 
amount, American banks would 
have been foreed to declare the 
Argentine loans non performing, 
which would have hurt bank sec- 
ond-quarter earnings and Argenti- 
na's financial credibility. 

Although the interest payments 
are distributed to lenders world- 
wide. UJS. banks are the only ones 
affected by the June 30 deadline. 

U.S. regulators require that 
banks list loans as nonperforming 
when interest becomes more than 
90 days overdue and they must de- 


duct from earnings any interest 
they have already reported. 

This means that first quarter in- 
terest reported as earnings would 
have to be deducted, at least tem- 
porarily, from second quarter prof- 
its. 

A Western banker called the the 
$225-million payment by Argenti- 
na. coupled with last week's pay- 
ment of $100 million, “a major 
boost for the credibility of the ad- 
ministration of President Raul Al- 
fonsin." 

He said missing the deadline 
would have been a disappointment 
to the banking community and "a 
setback to the restoration of busi- 
ness confidence.” 

Argentina needs to refinance 
about $20 billion of its $43.6 billion 
in foreign debt this year with roll- 
overs and new credits. 

Bankers see Argentina's ability 


to reach a stabilization agreement 
with the IMF as the key to obtain- 
ing major new* credit. The fund has 
been critical of Mr. AITonsln's re- 
peatedly announced plans to raise 
wages by 6 to 8 percent and reacti- 
vate the economy. 

The IMF is urging tougher re- 
straints on salaries and deeper cuts 
in public spending to reduce the 
money supply and deficit and bring 
down Argentina's 568 percent in- 
flation rate. 

“Negotiations with the Interna- 
tional Monetary Fund are advanc- 
ing," Mr. Grinspun said. “What we 
are lacking are some technical de- 
terminations." 

In what appeared to be a com- 
promise with the IMF, Mr. Grin- 
spun announced Thursday night 
that highly paid public employees 
would not get wage increases this 
year. 


Israelis Divert Lebanese Ferryboat; Iran Is Using 
Fear of New Guerrilla Wave Is Cited Anti-Missile 

Decoys in Gulf 


Sen York Times Same 
BEIRUT — The Israeli Navy 
intercepted a ferryboat operating 
between Cyprus and Lebanon on 
Friday and farced jt into the Israeli 

_ .t . 


aboard but be had no comment on 
their identities. 

The Alisur Blanco is one of sev- 
eral ferryboats operating between 
'Cyprus and Lebanon, since the clo- 
poii jjf -H^a^fbfle. authoptifty. jJesnujs- imenutinn^-air-.^s 

checked the passengers- identities, port and-iaam harbor last Febrii- -p 
The Lebanese owners of the ary.- 


am. 


The vote of the Lords foun«wide 
> up port in the House of Cbnnons 
(Continued on Page 2, Co'4) 


60 Troops Killed in El Salvador 

A wounded Salvadoran soldier is carried by troops after 
fighting at the Caron Grande dam north of San Salvador. 
About 60 troops were killed and ax least 50 wounded. The 
government said 60‘ guerrillas also were killed or wounded. 


of the 

boat, the Alisur Blanco, said it had 
been intercepted by Israeli gun- 
boats while on a regularly sched- 
uled trip and ordered to head for 
Haifa. 

One radio report from Lebanon 
said the Israelis suspected there 
were terrorists on board the ship. 

Ghazi Baroodi.4 spokesman for 
the owners of the boat, said there 
were between 60 and 70 passengers 


CIA Produces Guide to Sabotage in Nicaragua 


Rv Rnhf*rr aiTV “41 for the Nicaraguan Democratic Force, the 

- . } largest of the Nicaraguan rebel groups and the 

77k- ww«* one most closely associated with the U.S. agen- 

WASHfNGTON — Tbelentral Intelligence cy. 

Agency has produced a coac-book- style nan- ^ eopy of the booklet was found by a Nicara- 

ual dial encourages Nicaitnaxis to reptm tare gi ian peasant after a June 1 attack by the Nica- 
for work, pour sand into eninas. hurl firebombs j-aguan Democratic Force on Ocotiu, near the 
and a iage in other form of sabotage, intern- Honduran border, according to Betsy Cohn. 
ft gence : ounces say. director of the Central American Historical In- 

The booklet, with a tit! translated as “Free- stitute at Georgetown University, 
dom F ithtei’s Manual,"* written in Spanish She provided a photostatic copy to The Asso- 
and relics heavily on caponed illustrations to daied press, and U.S. intelligence sources i'den- 
s,how 38 ways to conumTabowge or otherwise lifted it as a CIA production, 
undermii'.e Nicaragua's 1 nst Sanduust govern- George Lauder, the agency’s spokesman, de- 
clined comment. 


inent. . 

rhe manual describe itself as a "practical 
guide io liberate Nica«ua from oppression 
and misery by pnralyzi* 


nuhiary-lndusirial 


Bosco Matamoros, a Nicaraguan Democratic 
Force representative in Washington, called it “a 
typical manual of resistance;” u — ~* : J ,J 


complex oi the traitoroiiManist : state .without ^ confirm who wrote it A guerrilla official in 
having to u.<e special too'and with minimal risk HonAi,^ who refused to be identified, said the 
tor ihc combatant " rebel group has no sabotage manual and added: 

viihnuBb President hnald Reagan has said “That document doesn't exist ” 
ihc L'nilecStiH*-** 1S no[ **^6 ovenhiow [he 


The manual urges Nicaraguans to slough off 


rricai systems, point anti-government slogans, 
damage truck engines, fell trees, release farm 
animals, steal government food supplies, set 
fires and throw incendiary bombs at police 
offices and fuel depots. 

Some of the targets depicted in the manual 
are dearly tied to the Sandinist government, 
such as police stations, army trucks and farm 
cooperatives. But other actions appeared aimed 
at more eecerai economic targets, such as fac- 
tories. telephone lines, utilities and hotels. 

While repeatedly denying the CIA is uying to 
overthrow the Sandinists, Reagan administra- 
tion officials have said that covert U.S. aid to 
ami-Saodimst guerrillas is intended to block 
weapons shipments from Nicaragua to leftist 
Salvadoran rebels, and to pressure the Sandin- 
biit said he could ^ 10 moderate internal policies and cut their 
ties to Cuba and the Soviet Union. 

But the manual’s introduction, in effect, calls 
on Nicar aguans to join in a popular uprising 
against the Sandinists. 

It exhorts them to sabotage the “essential 


Jinixi-i (he booklet®]! 5 on Nicaraguans to al tights and water on, da m age economic infrastructure that any 

™ * '* ...-I u against then govern- IuiaW . w^rl nn. Ill,,, I,n t emoct, tuvnrlntuc nM^lc In fiinpfirwi wIiWi ran Meik 1 


emment 

books and office 'kpiipmem, smash windows, needs to function, which can easily be disabled 

clog up toilets, cut telephone lines, call in false and even paralyzed without the use of arma- 

Cl vtho insisted oh ano- alarms, slash tires, spread rumors, make false men is or cosily and advanced equipment with 

Intelujarncc so* epaied the 16-page man- hotel and plane reservations, short-circuit dec- the small investment of resources and time.” 


Before Israeli forces invaded 
Lebanon two years ago to drive out 
Palestinian guerrillas, the Israel 
Navy regularly intercepted ships 
going to and from southern Leba- 
nese ports and searched them for 
guerrillas. 

The interception of the boat fol- 
lowed Israeli claims that Palestin- 
ian guerrillas were making their 
way back to West Beirut. The 
chums have beat denied by the 
Lebanese authorities and Moslem 
militia leaders who control that 
section of the Lebanese capital. 

Eleven thousand Palestinian 
guerrillas, including their leader. 
Yasser Arafat, were evacuated 
from West Beirut in August 1982 
when the city was under siege by 
Israeli troops and ranks. The Israe- 
lis are believed to be concerned that 
if the guerrillas re-esiablish them- 
selves in Beirut they would eventu- 
ally make ibeir way back to south- 
ern Lebanon and again threaten 
northern Israel. 

Earlier in the week, the Israeli 
Army, which still occupies south- 
ern Lebanon, ordered the pons of 
Si don and Tyre closed for security 
reasons. 

On Wednesday, the Israeli Air 
Force and Navy attacked a small 
Lebanese island off the northern 
coast of Tripoli. An Israeli spokes- 
man said a naval base operated by 
Palestinian guerrillas was de- 
stroyed. 

Lebanese police, however, said 
15 persons killed and 20 injured 
were Lebanese, most of them fish- 
ermen. 

■ Festivities Tarn to Battle 

In Beirut, festive gunfire by Mos- 


lem militiamen celebrating the end 
of the holy month of Ramadan 
escalated Friday into an artillery 
aAd mortar duel with Christian 
forces. United Press International 
nopiedv A 

-pesses. • 

I Thousands of people fled water- 
aront restaurants ana coffeehouses 
after the noon barrage, the reports 
said. No casualty reports were im- 
mediately available. 

Rival factions blamed each other 
for the sudden outburst of shelling 
across the Green Line, which di- 
vides the city into Moslem and 
Christian sectors. 


By Fred Hiatt 

Washington Past Sen ice 


Governor 
Of Punjab 
Resigns in 
New Delhi 
'Shake-Up’ 

By William Claiborne 

ti'as/iingtan Poo Servo v 

NEW DELHI — The governor 
or the state of Punjab and the 
state's inspector-general of police 
resigned abruptly Friday in what 
the government of Prime Minister 
Indira Gandhi said was the begin- 
ning of a “complete shake-up" of 
die state administration. 

There has been widespread criti- 
cism of the Punjab state govern- 
ment for a breakdown in police 
intelligence that allowed Sikh sepa- 
ratist guerrillas to stockpile an arse- 
nal of weapons and ammunition in 
Amritsar's Golden Temple com- 
plex prior to the Indian Army's 
assault on the complex June 5 to 
flush out Sikh extremists. At least 
500 Sikhs and nearly 100 army 
troops died in the two-day gun bat- 
tle. according to official casualty 
figures. The unofficial toll is much 
higher. 

Governor B.D. Pande. who was 
installed at the head of the slate 
government when Mrs. Gandhi im- 
posed central rule on Punjab in 
October and dissolved the state leg- 
islature. was the first state official 
to resign Friday. He was followed 
almost immediately by the police 
inspector-general, P.S. Blunder. 

JK.T. Satarawala. lieutenant 
governor of Goa and i former 
chairman of Air India, will take 
over from Mr. Pande. the Press 
Trust of India reported, according 
to Reuters. 

[Mr. Satarawala. a member of 
India's small but economically 
powerful Farsi community, has 
also held a string of sensitive gov- 
ernment posts including adviser to 
the governor of India s strategic 
state of Jammu and Kashmir. He is 
regarded as one or India's most 
able administrators.] 

No specific reason was given for 
Mr. Pande’s resignation, although 
a central government spokesman 
here said it was part of a general 
overhauling of the state govern- 
ment "to restore complete normal- 


iternationai , . cy with speriaJ emphasis on devel- 

r-wA-’wir- • -^HlblGTDH-^lran Jias- ^ 

ouut aiiu i-a'.w«co a auiuucf ui " Mr. i'ande ano other Pufudfe of- 

x i emill llnoliiiit rimw'M'r riotifniM f i . 


sraaD floating decoys designed to 
show brightly on radar screens and 
deflect Iraqi Exooet missiles from 
oil tankers loading in Iran. U.S. 
officials say. 

The structures are built with so 
many corners and angles that they 

In the Gulf war, Iran and Iraq 
share grief, high costs and the 
glory of sacrifice. Page 2. 

reflect radar more than the flat 
hulls of rankers, the officials said 
Thursday. 

As a result, the radar-guided £x- 
ocet missiles may steer themselves 
toward the decoys, which are five 
or six yards square (4.5 or 53 me- 
ters square V, instead erf their tar- 
gets. 

Officials speculated that the suc- 
cessful use of the decoys may ex- 
plain in pan why Iraq repeatedly 
claims more hits than international 
shipping observers can account for. 

The U.S. Navy has known for 
some time that it cou!d avert radar- 
guided missiles, which Argentina 
used effectively against British 
ships during the" Falklands war, by 
towing small barges with large ra- 
dar "signatures." but such devices 
are not practical on the high seas. 

When the navy recently tested its 
Phalanx gun against the French- 
sponsi bili ties as minister of com- designed Exocets. one missile got 
munica lions in addition lo his obli- through but veered and struck a 

towed c 


■ Pierre Gemayel Ailing 
The bead of Lebanon's Christian 
Phalange Party. Pierre Gemayel, 
78-year-old father of President 
Amin Gemayel. is in a hospital for 
treatment of heart problems, ex- 
haustion and diabetes. The Wash- 
ington Post reported from BeiruL 
Mr. Gemayel has long had a ma- 
jor role in cementing ties within the 
Christian community os wdl as re- 
ducing tensions with Syria. His in- 
fluence as a moderating force is 
considered vital as the regime of his 
son shifts its alliance from Wash- 
ington to Damascus. 

Mr. Gemayel was admitted to 
the hospital Wednesday for tests. 
Dr. Hire Karameh. vice president of 
the Phalange Party, said Thursday 
that his health was “improving 
steadily and be can resume his ac- 
tivities in a number of days." 

Mr. Gemavd has taken on re- 


gal ions as head of Lebanon's 


decoy rather than the old 


largest pony and an active member sltip that was serving as a target. 

of the Lebanese Front, an assoria- " r ' L ~ * — J ■ ‘ 

lion of Christian parties. He has 
also been lobbying hard to shore up 
support for a major shift in his 
son's presidential policy since the 
cancellation of a troop "withdrawal 
accord with Israel on March 5. 


The Iranian decoys are said to 
consist of small pyramids mounted 
on cubes that sit on stationary 
floats. It is not known how many of 
the devices are in use, but in one 
case Iran reportedly clustered five 
or six of them near a ranker. 


ficials bad come under criticism for 
allowing militant Sikhs to heavily 
fortify the temple complex, which 
contains Sikhism’s holiest shrines, 
and for not being aware of the 
extent of the arms and ammunition 
stored there in the weeks leading to 
the assault. The commanders of the 
army operation said they were sur- 
prised at the firepower of the Sikh 
guerrillas, including machine guns, 
rocket launchers and other heavy 
weapons. 

During a tour of the Golden 
Temple shortly after the assault. 
President Zail Singh, who is a Sikh, 
was heard to criticize Mr. Pande in 
front of several top-ranking army 
officers, reportedly asking hiri 
"To whom did you mortgage your 
eyes and ears all these dayST' 

Mr. Pande, 67. had been gover- 
nor of ihe Communist-ruled state 
of West Bengal in eastern India 
when Mrs. Gandhi named him 
Punjab's governor, normally a cere- 
monial post but one that assumes 
sweeping powers once "president's 
rule." or central government con- 
trol is imposed at times of civil 
unresL 

Mr. Pande had been known as a 
tougb administrator when he 
served in Mrs. Gandhi's cabinet 
during the 1975-77 state of emer- 
gency. in which thousands of the 
prime minister's critics were de- 
tained. 

Meanwhile, a statewide screen- 
ing of police officials resulted in the 
forced retirement of four officers in 
northern Punjab's Kapunhala dis- 
trict after they were found to be 
"corrupt and inefficient. " accord- 
ing to the district police chief, S.S. 

(Continued on Page 2, CoJL 7) 
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Sierra Leone: A Case of Apathy, More Than Anger 


By Clifford D. May 

J View York Times Semce 

FREETOWN, Sierra Leone — A 
European diplomat who has served 
in this West African countiy for 
nearly two years was asked recently 
what had changed iu that time. 

He pointed out his office win- 
dow post streets lined with faded 
clapboard houses and dingy shops 
to a construction crane looming 
over the rusted skeleton of a buili 
ing. 

-You see that craner he said. 
"In the past 18 months the only 
time that crane hits moved has been 
when it was swinging in the wind. 
That’s what has happened to Sierra 
Leone. It’s just swinging in the 
■wind." 

Among the nations of West Afri- 
ca.' Sierra Leone does not have the 
most cause for lament: Guinea un- 
der president Ahmed Sekou Tow*, 
who & on March 26, y*s far 
more repressive. Nigeria- has 
known greater corruption and 
£irif c Ghana’s economy ts more 



But despite impressive resources 
and a measure of political stability. 
Sierra Leone can no longer accu- 
rately be described as a devdppmg 
country. For now. it is a deteriorat- 
ing one, and the situation appears 
to have inspired more apathy 1 than 
anger. 

President Siaka Stevens was 
asked if he was disturbed by (be 
economic decline. "I am dis- 
turbed.” he replied. “But that is the 
way the world fa boift." 

Like neighboring Liberia. Sierra 


Leone was founded as a haven for 
freed slaves. 

The settlers, who became known 
as Creoles, developed their own 
language and culture. They are out- 
numbered by the indigenous tribal 
peoples, numbering perhaps 70.000 
in a population of more than 3S 
million. But they account Jor the 
bulk of the professional class. 

For the last 16 years political 
power has been concentrated in the 
hands of Mr. Stevens, a man of 
mixed tribal background who has 
been able to maintain some sort of 
equilibrium between the country's 
competing groups and regions. 

’ “The old man makes a great 
show of ethnic balance,” one gov- 
ernment official said privately. 
“ThatVwhy his cabinet is so large: 
44 members. It’s part of the price 
we pay for politico stability." 

Mr. Stevens is said to be 78. Bui 
many people believe he is well into 
his 80s. and there is concern about 
whether the country will hold to- 
gether after his passing. 

The president is reluctant to dis- 
cuss the issue, pointing to the con- 


stitutional process for choosing a 
successor. “And in my own little 
way. in my own private way, what- 
ever I can do to aid that process 
now 1 am already doing,” he said." 

Some Western diplomats and of- 
ficials or Sierra Leone suggest that 
if the president died before naming 
a successor, the array would be best 
positioned to seize power. 

Repairing the country's battered 
economy would be more difficult. 
Just before independence in 1961, 
Sierra Leone appeared headed for a 
prosperous future. U had an edu- 
cated class in the Creoles, there 
were such resources as diamonds, 
gold and bauxite, and it was still a 
net exporter of rice. 

Bui like many countries, Sierra 
Leone was hit hard by rising prices 
for oil and manufactured goods 
and failing prices for its exports. 

Today nearly a third of the rice 
eaten here is imported, diamond 
exports bring in less ihan 25 per - 
cent as much foreign exchange as 
they did only four years ago and 
inflation is abuui -10 percent a year. 

. {Continued on Page % CoL 6) 



REUNION — Former Vice President Welter F. Mondale displays a check for ei non 
from former President Jimmy Carter during a reception in Atlanta. Mr. Monrioi ' UUW 
starting a fund-raisang trip through die South for his Democratic presidential cain 
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in Tehran, Grumbles and Determination 

Bv Trevor Wood 


Riwcn 

TEHRAN — Although the battlefield is 
far away, life in Tehran is dominated by 
Iran's war with Iraq. 

The conflict has affected everyone, ei- 
ther through the loss of a husband or son at 
the front or through soaring prices and 
acute shortages of basic necessities. 

But while women line up for hours for a 
piece of meat or butter, men and boys are 
still eager to sign up as volunteers to fight 
the “infidels” across the border. 

Grief and hardship has led to grumbling 
ova the time it is taking to end the war. but 
it has not had any visible effect on Iran’s 
determination to see it through to a Finish. 

Most of the grumbling focuses on high 
prices. Gasoline prices have risen threefold 
since die war began, to 30 rials (26 cents) a 
liter (SI. 18 a gallon). 

Rice is as much as 270 rials a kilogram 
(SI.36 a pound) and is rationed to 1.5 
kilograms pa person a month. 

The government aims to provide a mini- 
mum of basic necessities at controlled 
prices, but even so supplies are not always 
adequate. 

Many people suspect priority is given to 
poorer areas populated by devout Moslems 
who provide Iran's revolutionary leader. 


Ayatollah Ruhollah Khomeini, with his 
strongest support. 

In more affluent areas, where there is too 
much money chasing too few goods, the 
government allows a “free market” to op- 
erate. Rationed meat, for example, costs up 
to 400 rials a kilogram, with people allowed 
SO grams a day. 

Much of this can be blamed on the war, 
which represents a third of government 
spending and has cut industrial and agri- 
cultural output in border provinces. 

Money has to be found to cater for the 
two million Iranians uprooted from border 
towns and made homeless by Iraqi shell- 
ing. 

Families of war “martyrs” receive a 
grant of 2 million rials while the 100,000 or 
so people crippled for life — “living mar- 
tyrs” — are given priority in acquiring 
scarce goods, government jobs and univer- 
sity places. 

The authorities take pride in the fact 
they can mobilize many thousands of vol- 
unteers for the front in a matter of days. 


For those at home, there is little to leav- 
en a daily diet of war news and Islamic 
The rich flock to the few remain- 


teaching. 

mg restaurants where the food is palatable. 
The poor sit in the parks. 


Iraq Has Resumed 
SheUing 9 Iran Says 


Reuters 

TEHRAN — Iran said two civil- 
ians were killed and three wounded 
Friday in Iraqi shelling of its south- 
ern ofl city of Abadan, and Presi- 
dent All Khamenei said Iran might 
soon retaliate for Iraqi attacks on 
population centers. 

The Iranian news agency said the 
shdling of Abadan broke a June 12 
agreement between Iran and Iraq 
to halt bombardment of civilian 
targets and was the second such 
attack in two days. 

Mr. Khamenei was quoted as 
saying that Iraq had resumed at- 
tacks on civilian targets, including 
the border city of Sardasht Iran 
and Iraq agreed two weeks ago to 


halt attacks on population centers. 
Iran said Thursday (hat it would 


allow United Nations observers to 
be stationed in Tehran to monitor 
the June 12 agreement. 

Iraq has agreed to accept a UN 
team, but Iran initially said they 
should be stationed in another 
country within the region. 


In Baghdad, Incentive for Faint-Hearted 

Bv Michael Sheridan 


- . --- • -v > ■ 

Ustinov, Hdnecker Discuss Maneuvers. 


Reuters 


BAGHDAD — The Martyrs’ Monu- 
ment. a deep blue tulip-shaped monolith, 
dominates the Baghdad skyline as dramati- 
cally as the war dead it hallows cast a 
shadow ova Iraqi life. 

It must be one of few such memorials in 

the world from which the general pubUc is veil and into offices and factories, 
barred by armed guards. 

The monument records, in letters of gold 
beaten from jewelry donated by the be- 
reaved, words of President Saddam Hus* 


curbs, the heavy hand of the security appa- MOSCOW (Combined Dispatches) — Marshal Dmitri F. Ustinov, th\ si 
nuts on every aspect of life and the posst- $ovjel defense minister, met m East Berlin Friday with Erich Honecke? a 
bility of being sent to the from. the East Goman Communist leader, todiscuss Soviet military maneuver 

Such complaints do not surface in the being held in Eastern Europe, Tass reported, 
media, which present a picture of content- The maneuvers began Thursday and, according to NATO intelligence, 
mem and heroism. sources, about 60,000 Soviet sokhers and sailors are being deployed lr~- ^ 

Iraq has about 1.65 million men under western Czechoslovakia through Poland and East Germany. NA 5 

arms, a big drain oa this Arab nation that sources have said that it is fofr largest Soviet military operation r | 

has brought women out From behind the memory. " • ’ s T 

ii and into offices and factories. A NATO official in Brussels, who asked not to be named, said that th | 

Schoolchildren are told of the honor of Weston allies were informed of the exercises before Urey be gan, b» 3 F» 

dying for the homeland, and as soon as Western observers were nor invited as they had been lor jwcvkhu. 

youths turn 18 they have the chance to do exercises. The 1975 Helsinki Accord provides for such notification an f 1 


SO. 


imitation of observes on a voluntary baas. (DPI. API 


sein about the glory of sacrifice. The regular army is estimated at about 

It is a theme that runs through this one million men. A paramilitary Popular * n _ tip TV**-**? 

nation, of about 14 million people that has Ansm rcah»s m the remaining 650,000. lUJSSlall LucSS JL CH I U X 

Iimm AAnfri/ii funnihe nntli * a m aha i ■■ J . . i_ .■ _ _L_ _ _ * «ii 


been locked in conflict for 45 months with 
Iran, a nation of about 42 million. 

Reminders of the dead are ever present 
through stare legacies to victims' families 
— cars, land, money and educational privi- 
leges. 

Iraqi war communiques never mention 
the casualties, and there are no reliable 
estimates. But the state-controlled media 
stress their ultimate sacrifice as an incen- 
tive for the faint-hearted and the grumblers 
away from the front. 


with about 100.000 men believed to be at 
the fronr at any one time. 

Officially, the Iraqi dinar is worth S3.20. 
On ihe black market and abroad, however, 
it is worth SI. 

High-grade rice from abroad costs 250 
fils (SO cents) a kilogram (36 cents a 
pound), while the price erf a loaf of bread 
has remained at 10 fils for several decades. 
Gasoline is 70 fils a liter (SI a gallon). 

More than the financial cost of the stale- 
mated war, Iraq is feeling the loss of its 


LONDON (APJ— The Soviet Union beat ah 
countries Friday, reasserting its preeminence “ 
The losing team pot up a fight in tholastit 
powerful Russians. With three games still uflfi 
an unbeatable score of 20*£ to I6fc for The Rea 
The Russ&as won & similar match in Belgrade 


when Bobby 


The war has brought the man in the youth, martyrs to a conflict in which net- 
street much to complain about, from sky- liter side has advanced more than a few 
rocketing inflation to draconian travel kilometers in nearly four years of fighting. 


WASH 



of the United States won the 


High CoratBars Washington 






Soviet Asks Talks on Space Weapons 

Negotiations Can Begin in Vienna in Fall 9 Kremlin Says 


By Dusko Doder 

Washington Post Sen-ice 

MOSCOW — The Soviet gov- 
ernment announced Friday tugbt 
that it had formally offered to start 
talks with the United States ton-aid 
“blocking" development and de- 
ployment of all space weapons. 

A statement distributed by the 
official press agency Tass said the 
offer had been conveyed to the 
Reagan administration. It specifi- 
cally suggested that negotiations 
could begin in September in Vien- 
na. 


“The question of the complete 
mutual renunciation of ami-satel- 
lite systems should be resolved 
within the framework of those 
talks." the statement said. 


[In Washington, Brian Carlson, a 


VS. State Department spokesman. 
U.S. officials had onlv 


said that 
seen news 


i of the Soviet of- 


reports 

fa and would have no immediate 
comment. The Associated Press re- 
ported.] 

Earlier this month. President 
Konstantin U- Chernenko called 
on the Reagan administration to 
negotiate “without delay” a treaty 
banning the use of anti-satellite 

weapons. 

There has been no formal re- 
sponse to Mr. Chernenko’s offer, 
although U.S. officials in Moscow 
have said that the offer could not 
^accepted because of verification 
problems. 

The latest Soviet proposal ap- 


Mr. Reagan’s call for a space-based 
defense system. Recent U.S. visi- 
tors to Moscow have said that the 
problem of such weapons appeared 
to be a key issue in tneir talks with 
Soviet officials. 

The Soviet government said in its 
statement that the militarization of 
space would “dramatically enhance 
the risk of military catastrophe” 
and also “subvert” prospects for 
any arms control agreements. 

It said that “urgent measures” 
were needed to prevent the devel- 
opment and deployment erf space 
weapons. In practical terms, it said, 
this means Hanning weapons of any 
kind, “conventional, nuclear, laser 
beam or any other.” and destroying 
systems already developed. 

ln proposing talks, the Soviet 
statement said: 

“These talks could be initiated in 
Vienna, Austria, in Septemba this 
year, given the consent of the Aus- 
trian government. The specific date 
for the opening of the talks could 
be agreed upon through diplomatic 
channels. 

“To provide favorable condi- 
tions for the achievement of agree- 
ment and to- take practical mea- 
sures already . . . to prevent the race 
in space weapons, the Soviet Union 
also offers to impose, on a recipro- 
cal basis, a moratorium on the test 
and deployment of these weapons 
starting with the date of the open- 
ing of the talks.” 

-It said Moscow expected “an 


early and positive response” from 
Washington. 

■ Kremlin Dismisses Appeal 
Seth Mydans of The New York 

Times reported from Moscow: 

The Soviet press has derided Mr. 
Reagan’s call for improved eco- 
nomic, cultural, scientific and con- 
sular ties as a campaign gimmick. It 
said he was trying to shirk responsi- 
bility for a serious deterioration in 
relations between Moscow and 
Washington. 

Tass said Thursday that Mr. 
Reagan's speech Wednesday to 
specialists in UJ> -Soviet relations 
was “another election maneuver.” 
“Emphasis on the problem or 
exchanges,” Tass said, “obviously 
is meant to create a semblance of 
some 'progress’ toward better rela- 
tions between the U.S.S.R. and the 
United States, progress which actu- 
ally is nonexistent," 

Novosti, another press agency, 
said the speech was “one more at- 
tempt to shirk responsibility for a 
marked deterioration in U ^.-Sovi- 
et relations and the world tituation 
as a whole.” 

■ U.S_ Sonet Renew Pact 

The United States and the Soria 

Union extended Friday for 10 
years that only bilateral accord on 
commercial relations, Reuters re- 
ported from Washington. 

The State Department said the 
1974 Agreement on Economic, In- 
dustrial and Technical Coopera- 
tion had been renewed. t 




) — The Supreme Coon ruled . 
government may CtaSQte homeless from sleeping in paries 
House to demons uiuktheir plight. 

The court said saftVhat such “sleep-ins” may be a 
expression protected w the First Amendment to the < _ 

by a 7-2 vote, it said hat the government has a legitimate intemt- 
keeping parks in the heirt of the nation’s capital attractive and onfcfr. 
Groups supporting the fctimaied two million io three million hometes 
Americans had said that ue sleep-ins were a vital form of demonstrating 
to the nation that many kople are homeless. : 

The ban is in keeping nth previous coart rulings that foe government 
may place “reasonable tine, place and manner restrictions” on various 
forms of expression, “whetkr oral orvritten or syraboUzed-by conduct,” 
said Justice Byron R. Whit who wrote the opinion for the court In a 
separate, concurring opinio^ Chic' Justice Warren E Burger said the 



i f i 


case “trivializes' 
was a “frivolous 


»l free speech rights and suggested it; 


Police Quell Demcnstradon in Poland 


to break up a 
supporters of the 


WARSAW (UPI) — Police usd clubs and tear 
demonstration m the city of Poznn by more than 1 ,0 
banned Solidarity trade tote wtoesses reported Friday. 

The demonstration in the city t western Poland took place Thursday, 
the anniversary of a 1956 worker' revolt in Poznan that was crushed by 
police and troops. Witnesses sakfour protesters were taken into custody 
by police but could give no furthrletails- The protests included a Radio 
Solidarity message broadcast by xrispeaker to inmates of a Poznan jail, 
witnesses said. \ 

A government spokesman in \br$w confirmed that there had been an 


i demonstration. Bat bet 


UnMhnMnrinid 


Prime Minister Felipe Gonz&Jez meeting President Francis Mitterrand Friday in Madrid. 


Mitterrand Assures Spain on EC Membership 


attempted* 
size of the crowd and denied toat! 
Thursday, the government held a: 
are now officially considered a just 
justice.” 


ted the witnesses’ estimate of the 
ly dubs had been used. Earlier 
ly marking the 1956 riots, which 
L “against violations of social 


Compiled br Ota- Staff From Dupaidta 

MADRID — President Francois 
Mitterrand of France visited Ma- 
drid on Friday to assure Prime 
Minister Felipe Gonzalez that 
agreements at the recent European 
Community summit had d eared 
the path feu Spain and Portugal to 
become EC members on schedule 
on Jan. 1, 1986. 

After four hours of talks in Ma- 
drid, President Mitterrand wished 
Spain a speedy and successful -out- 
comdUrtts trfd to join th6 EO/Hii 


visit followed a trip to Portugal on 
Wednesday. 

During his stay in Spain. Mr. 
Mitterrand briefed Mr. Gonzalez 
and Foreign Minister Fernando 
Moran on the s ummi t, held this 
past week at Fontainebleau, 
France. 


Mr. Mitterrand emphasized the 
importance of the pro gre ss made at 
the summit, which- resolved a bud- 
get dispute wiihtBritain, MnGon- 


<z&lez said. 


Mr. Mitterrand Friday for his ef- 
forts in solving the budget dispute 
and for his backing for Spain’s 
membership. France is to relin- 
quish the EC presidency on Satur- 
day and hand it ova to Ireland. 

The French leader’s visit, which 
included a lunch with King Joan 
Carlos L was seen by both sides as a 
gesture of good will to underline a 
recent im pr ove ment in relations 
between France and Spain. 

•- (WP, Reuters) . 


13 Face Trial in Italan Bank Scandal 


MILAN (Reuters) — Eight fora 
Milan fir 


directors of the failed Banco 
riers were ordered on Friday to 
’s collapse in 1982, Milan justice 


Ambroaano and five other 
stand trial on charges relating to the 
officials said. 

The eight forma directors included bio Pesenti, chairman of Italmo- 
biliare SpA. one of the largest finan 1 bolding groups on the Milan 
stock exchange, and Roberto Roson once deputy to Ambrosiano’s 
chairman, Roberto Calvi, whose was fc d dead in London in June 1981. 

Investigating magistrates ordered th; cost of the 13 should be tried on 


charges or complicity in hidden punches by Banco Ambrosiano of its 
own shares in roe spring of 1982. The | ' 


the bank’s shares at a time Mr. Calvi 
loss. 


WCFC4 

trying to cover a 


-*r- 


peared to go beyond Mr. Chernen- 
ko's offer 


offer to include all types of 
space weapons, including space- 
based anti-missile systems and 
“any ground- . air- or sea- 
launched systems intended to hit 
targets in space." as well as anti- 
satellite systems. 

Soviet officials have repeatedly 
urged a space weapons ban since 


South Africa U.S. Official Says Greece Freed Accused Terrorist 
Assailed Over 
Prison Policy 


Newsweek to Publish 
An Edition in Japanese 

The Associated Press 

NEW YORK — Newsweek has 
signed a letter of intent with TBS- 
Britannica Co. Ltd. of Japan aimed 
at producing a Japanese edition of 
the magazine, company officials 
announced Thursday. It would be 
News week’s first foreign language 
edition. 

The proposed editioa. to be 
known as Newsweek- Japan, is ex- 
pected to appear early next year 
aha a formal contract is signed, h 
would be under the editorial con- 
trol of Richard M. Smith. News- 
week’s editor in chief, with the Jap- 
anese firm handling translation of 
Newsweek stories and business as- 
pects of the project. 
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By Alan Cowell 

Sew V'nrfc Times Sendee 

JOHANNESBURG — A hu- 
man rights group says that South 
African police have installed 
closed-arcuit television cameras in 
selected jail cells, invading privacy 
and creating unwarranted psycho- 
logical pressures on prisoners. 

Police say the cameras are de- 
signed to prevent suicides. But for- 
mer detainees who spoke at a news 
conference said the cameras added 
significantly to psychological pres- 
sures on prisoners being held for 
questioning without formal 
charges. 

A black student activist, Peter 
Mokgoba. said the cameras had 
been installed on the second floor 
of the John Vorster Square jail in 
central Johannesburg, where many 
persons suspected of anti -govern- 
ment activities are held. 

The news conference was orga- 
nized by a group railed the Detain- 
ees' Parents Support Committee. 

Mr. Mokgoba said he was held 
for 12 days without charge or trial 
last month. 

“When you enter the cell," he 
said, “you see it (the camera] right 
in the coma. I was told by the 
policeman who was watching the 
people in the cells that they are able 
to see me even if they are not right 
inside” the cdL The cameras are on 
around the clock, he said. 

Mr. Mokgpba said that before he 
knew about the the cameras, he felt 
“free in 
“I could 

not be happy, 1 was depressed. 

Another former detainee, the 
Rev. Frank Chikhane. said privacy 
in a cell was important because of 
the stress created by interrogation. 

“By the time you are left to go 
back to your cdl." be said, “you 
fed it is a time for relaxation, you 
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By Leslie H. Gelb 

New York Times Serrice 

WASHINGTON — According 
to a senior Slate Department offi- 
cial the Greek government freed 
an accused terrorist from jail with- 
out trial or notice to Washington, 
despite the fact that physical evi- 
dence of his guilt had bran turned 
ova to Athens by the Reagan ad- 
ministration. 

The suspect was said to have 
planted a bomb in the luggage of an 
airline passenger in December. It 
did not explode. 

The State Department official 
said Thursday that in light of iotd- 
ligenee reports that the accused ter- 
rorist ana his group planned to try 
again, the Federal Aviation Agency 
warned inspectors to watch for ex- 
plosive devices aboard U-S. airlin- 
ers flying to Athens and the Middle 
East. The wanting also went to El 
Al the Israeli airline. 

Administration officials have be- 
come increasingly critical of the So- 
cialist government of Prime Minis- 
ter Andreas Papandreou for what 
they consider his anti-American 
policies and for what they say is 
laxity in dealing with international 
terrorism. 

Richard R. Burt, assistant secre- 
tary of state for European affairs, 
tola the House Foreign Affairs 
subcommittee on Europe and the 
Middle East this week: “It is often 
very frustrating to deal with a gov- 
ernment, an allied government, 
that defends the Soviet Union and 
criticizes the United States ” 

The Greek government, acting 
through its embassy in Washing- 


also able to reconstruct his activi- 
ties. 

The officials said their evidence 
was turned ova to the Papandreou 
government and it was sufficient 
for the Greeks to detain the Jorda- 
nian in mid-April. 

A month lata, without notice to 
Washington, the Greek govern- 
ment released him to trawl to a 
country that the U.S. officials said 
was friendly to terrorists. They de- 
clined to identify the country. 

The Americans described the 
Greek explanations for the release 
of the man as totally unsatisfac- 
tory. 

The notice issued by the Federal 
Aviation Agency said the explosive 
devices were carried by “innocent 
victims” and were “secreted under 
the bag lining , thus making them 
very difficult to detea by hand 
search or cursory X-ray examina- 
tion." 

The officials said the Jordanian 
had been identified as a member of 
a group called 15th erf May. 

According to the statement by 
the embassy, the Greek authorities 
had been watching the suspected 
terrorist and his accomplice, re- 
ported to be an Englishwoman, for 
some time. One day. according to 
the statement, Greek agents photo- 
graphed two men entering the 
woman’s apartment and then 
emerging with a suitcase. 

The Greeks woe said to have 
recognized the men as an American 
operative of the Central Intdii- 
genoe Agency and a colleague from 
British intelligence. 


The Greek government, the 
statement continued, requested 
that the suitcase be turned ova to 
local authorities. 


A government spokesman said a 
senior Foreign Ministry official 
complained to the U.& chargfe daf- 
faires. Alan Beriind, that foe visa 
denial “infringed international 
practice allowing freedom of move- 
ment for journalists.” A visa was 
denied to George Votsis, a journal- 
ist for Eleffoeroiypia who has spe- 
cialized in reporting on terrorism. 


TUNIS (AP) — Colonel Moaraer 
Prime Minister Mohammed Mzali erf' Tu| 
to resume normal relations following 
frontier guards held on both sides, the] 
announced. 

Relations had been frozen since three ' 


foe Libyan leader, and 
ihone 

earlier in foe day of 
kiaJ Tunisian news agency 


U.S. officials were said to have 
responded that foe suitcase had 
been destroyed in foe process of 
examination. But they said photo- 
graphs had been taken and they 
clearly established foe presence of 
an explosive device. The photo- 
graphs were offered as evidence. 

The Greek Embassy rejected this SlPf*|*9 I PA11A 
and responded that the American ** 

operative bad been responsible for . ( 

“tampering with evidence and ob- m I |p/»|irip 
s tniction of justice.’’ m C 

Tbe CIA officer was declared 
persona non grata by the Greek 
government and left tbe country. 

Reagan administration officials 
said they did not want to sharpen 
the dispute between Washington 
and Athens by publicizing tbe inci- 
dent or by expdling a Greek diplo- 
mat in retaliation. 


srra 


rcyed across the unmarked border into | 
Theirs 


- arrest coincided with an abortive 1 
barracks in Tripoli The two countries i 
froze the work of joint commissions and 


were arrested May 8. 
rebel attack on an army 
ithdrew their ambassadors, 
border traffic 


For the Record 


Administration officials said 
they were puzzled by Greece’s mo- 
tives in dealing with terrorists in 
general. They noted a “document- 
ed” increase in terrorist incidents 
in Greece since 1982, including sev- 
eral against Americans. 


■ Greece Protests Visa Denial 
The Greek government has for- 
mally protested the U.S. refusal to 
grant a visa to a Greek journalist on 
a leftist Athens newspaper, Tbe As- 
sociated Press reported from Ath- 
ens on Friday. 


(Continued from Page I) 
Sierra Leone owes many tens of 
millions of dollars to foreign com- 
panies, and borrowing money com- 
mercially is no longer posable. 

Western economists say tbe de- 
cline in diamond exports is due 
more to tbe growth of smuggling 
than to the depletion of reserves. 
As much as 75 percent of the coun- 
try’s economic activity now take? 
place outride legal channels. 

Economists attribute the rice 
shortage largely la foe low- prices 
paid to producers In Siena Lome’s 

overvalued currency. • 

Also, one businessman said, 
“Rice that is donated for Western 
countries can be sold at high prices 
and those who sell h can take their 


CUL 


Lade of foreign exchange has 
meant that spare parts are now 
scarce. That has led to frequent 
power outages and sporadic tele- 
bone service. There is no longer a 


Liechtenstein's male citizens will go to 
whether women should be allowed to vote, 
years that the 6 1 -square-mile (157-sqi 
tween Austria and Switzerland has voted on 
Archbishop Marcel Lefebvre, 78, i 
Friday by ordaining 25 new priests at 
Swiss viliagp of Eooue. (UPI) 

Jung Nae Hmk, 58. second only to Presideij 
Korea m the ruling Democratic Justice Party, 
party and was resigning from foe National 
controversy over major property holdings 
be had amassed illegally. (UPI) 

Four mobile Ui. Guise missile 
Common air base Friday after a three-day 
tions, tfadr longest deployment exercise since 
November. Police fended off anti-midear 
rolled through the main gate. 

The American Federation of 
effort Friday to set up a new national air 
replace foe defunct Professional Air Traffic 
dissolved in 1981 when controllers went on si 
were dismissed by President Ronald Reagan. 

The European Coo mnaa t y and 64 Third Wi 
Luxembourg remained divided Friday on a nc 
pact due to take effect next year, officials said. 

A former Guyrier assembly worker, 
young Chinese- American to death with a 
convicted in Detroit Thursday of a UJ3. civil rigb 
acquitted on a civil rights conspir acy charge 
sentence of life in prison. (NYT) 


ills this weekend to decide 
be the third time in 13 
ter) principality be-. 

fs suffrage. (Reuters) 
ly defied foe Vatican 

itionalist s eminar y in foe 


Doo Hwan of South 
Friday he had quit tbe 
bly as weB because of a 
a political rival claimed 


returned to Grrenham 
drive to secret destina- 
arrival in Britain last 
tors as tbe launchers 


launched an 
c controllers’ union to 
trailers Organization, 
d 80 percent of them 


countries meeting in 
ive-year trade and aid 


44, who beat a 


; two yeaisago, was 


Ebeos was 
faces a maxim um 


JFW of Lords Defeats Thatcher Bill New Deffu Starts r Comple^ 


SrSSK To Cancel Elections of Local Councils 

l not feel relaxed, l could hnvior as n mver im fm- IIS artivi- g j • n .... 


need to relax from this tension.’' 


“The stay in foe cell is a struggle 
for survival," he said. “You do foe 
most stupid things because you 
want to survive. You want to run 
around, folk to yourself, sing. You 
need to work out what foe police 
are questioning you about and 
what you know and what you knew 
before you went into the cells. You 
differentiate between what 


havior as a cover up for U.S. activi 
ty on Greek territory that, accord- 
ing to the Greeks, ’’violated 
international law and Greek sover- 
eignty." 

Geoige Papoulias, foe Greek 
ambassador, said that the evidence 
against the suspected terrorist was 
“not enough tor foe case to be 
brought to foe court and therefore 
the man had to be released." 

As related by two administration 
officials, the events began in No- 
vember when a Jordanian paid an 

unsuspecting acquaintance to fly 
from Athens to Td Aviv, pick up 
some curios and fly to London to 
sell them. 

In December foe friend's bag- 
gage was said to have been lined 


( Co nti nu ed from Page 1) 
and Mr. Jenkin came under attack 
from all sides, with Labor calling 
for his resignation. 

The vore was an unusual revolt 
by foe Lords against a Conserva- 
tive government. The Conservative 


chancellor who moved the amend- 
ment that threw out foe bill, 'asked: 
“If a government of one party can 
suspend elections for great areas erf 
Britain by an interim provisions 
bill why cannot a government of 
any parry suspend elections for 


Party can normally rdy at an in- Cheat Britain as a whole?" 
built majority in foe upper bouse, Mr. Jenkin told the Commons 
made up of hereditary aristocrats Friday that Mrs. Thatcher, who has 
and life peers drawn from various had a run of embarrassing political 
sectors. crises since being swept back to a 

But many Conservative lords, second term last year, was still 
alarmed by the constitutional is- firmly resolved to abolish the coun- 
sues raised by abolishing elections, cils and her government was ur- 
apparentiy stayed away from foe gently studying a number of op- 
session. tions to overcome the crisis 

Ken Livingstone, the leftist lead- P rovo ^ e ^ by Ibe vote of the Lords, 
er of the Labor-controlled London 1116 options could include the 


m “unproroed explosive de» coundL contends that public ser- government overruling the Lords. 

«?!??. ■!**.»*• ^»!^ally» legislative re- 


told YOU.” 


David Webster, a spokesman Tor 
the committee, said Ire believed 
about 50 people were currently be- 
ing held in South Africa jails with- 
out being charged. 


reached a particular altitude. More 
than 200 passengers were aboard 
the plane. 

Later, through intelligence 
sources, foe administration learned 
that the man planned other actions 
and administration experts were 


were abolished and would leave 
London as the only West European 
capital wjfoout a citywide author- 
ity- Liverpool and Manchester are 
among foe other dties that stand to 
lose their councils. 

Lord Elwyn-Jones, a former lord 


vising chamber. 

The government could decide to 
allow councillors to remain in of- 
fice until their councils were abol- 
ished. Alternatively it could amend 
foe bill to try to make it 
acceptable to tire Lords. 


in disrepair. A farmer who does 
manage to bring in a good crop 
may not be able to get it to market 

New foreign investment is virtu- 
ally unheard of. “You just don’t 
invest here anymore unless it’s on 
an aid project of some kind fi- 
nanced from outside,” said tbe 
commercial counselor at one West- 
ern embassy. 

Diplomats and economists also 
believe foe wealthiest Sara Leon- 
eans have long been transferring 
their money to safer currencies in 
banks on safer continents. 

The presdent who appears to be 
more feared than loved, is generally 
given credit for foe fact that all this 
has not led to upheaval. 

However, in January, a student 
protest ova living conditions at tbe 
local university quickly spread to 
the streets. Shops were looted and 
several people were killed before 
order was restored. 

“It was a minor affair consider- 
ing conditions here.” said a Creole 
businessman. “If this were Nigeria, 
we would have had a revolution 
long ago. But here we just throw up 
our hands in despair." . 


Of the State Admimstratioi 



(Continued from Page 1) 
Kahlon. Official sources in Punjab 
said more forced retirements were 
likely as the screening process con- 
tinued. 

As normalcy returned to most 
pans of Punjab, about 5,000 pil- 
grims visited foe damagwf temple 
complex despite heavy rains. Other 
Sikh temples throughout the state 
that had been dosed while the 
army searched for Sikh guerillas 
were reported crowded with visi- 
tors. 


Tbe two] 
lawmakers: 
meeting in 
arrests, the 
scheduled." 
Dhindsa, an Ak 


i bad invited Sikh 
iple leaders to a 
ir. “Despite foe 
will be held as 
lev Singh 
Dal spokesman: 
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I Meeting to Go Ahead 

Sikh 


deuce in India lortheastera 
da state of ' iura have lolled 
eight soldiers : wounded seven 
in their biggest ack so far. Ren- 
ters reported fr New Delhi. 


-»1* 


I ! ! ■ 





qrgaoizecs. United Press Intema- 


. - . J . of strength foSqng foe appoittt- 

tionai reported from New Delhi, ment earlier thispnth of a former 


Authorities, employed sweeping army chief of stfas governor of 
powers under the National Security Tripura and twober states along 
Act to lake into custody - Ujjar -* * 

Singh Shekwan, acting president of 
foe Sikh political group Akali Dal, 
and Alma Singh, acting leader of 
foe m a n a gem ent committee for 
Sikh shrines, ■ 


Bur- 
two other 
id Nagaland, 
an escalating 

for indepea- 
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U«D01WATER TRICYCLE RACES — An under- 
water awareness program of the Science Museum in 
pfrhn Beach County. Honda, tncfades tins sport 

AMERICAN TOPICS 


Average New Home 
CostsOver $100,000 

'.The U.S. government report- 
ed Friday (hat Tor the first time, 
prices of new single-family 
b^mes reached an average of 
. more than 5100,000 in May. 

The report hum the Com- 
‘‘jjerce Department and the De- 
partment of Housing and Ur- 
ban Development said that the 
average price of a new U.S. 
: house rose to $101,000 from 
April’s average of $95,900. The 
jOedian price rose to 580,900. 
waning as many houses sold 
■ ex more than that figure as for 
jess. ' 

The government also report- 
ed that sales of new houses de- 
clined 4.4 percent in May, 
marting the fourth decrease in 
five months. 
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Plies of Homan Ash 
Anger Calif oraians 

Honoring the last wishes of 
dad relatives, thousands of 
Californians over the years 
have paid to have (heir ashes 
scattered from an airplane high 
in the Sierra Nevada or over the 
Pacific Occam - 

But now relatives areieacting 
with horror to reports of foot- 
high mounds of human ashes 
and bone fragments, the cre- 
mated remains of as many as 
9.000 people, that have been 
dumped by car at a rural site in 
the Sierra foothills. The proper 
ty belongs to a commercial pilot 
who contracts with funeral 
homes to scatter human ashes. 

Law enforcement officials 
and the state’s cemetery board 
are cooperating in an investiga- 
tion of the dumping ground, 
which was reported to authori- 
ties by angry nearby residents. 

Several lawsuits seeking 
damages for fraud and inflic- 
tion of emotional distress have 
been filed against the Neptune 
Society of Northern California, 
which supplied cremated re- 
mains to the pilot. The society 
maintains it is “as shocked and 
upset as everybody." 

Sidney WiUHattle 
New York Scofflaws 

A hand-held computer 
named Sidney — Summons Is- 
suing Device* foT New York — 
is out to gel New York City’s 
traffic scofflaws who accumu- 
late numerous unpaid parking 
tickets with virtual impunity. 

The city is planning to spend 
mere than 522 million to equip 
its traffic agents with the device 
that not only prints out legible, 
smearproof and waterproof ci- 
tations, but scours its memory 
to compare the offending car 
with lists of vehicles known to 
be stolen or far behind in un- 
paid tickets, 

City officials say that about 
30 percent of the 10 million 
parking tickets issued each year 
are voided because they are in- 
complete or unreadable. And it 
takes several days for the city to 
match freshly ticketed vehicles 
with its Hst of those that have 


accumulated 10 un; 
meats in the last 18 moat 

Anticipating that city motor- 
ists may not greet Sidney warm- 
ly, the city is idling prospective 
manufacturers that the device 
must be “able to withstand se- 
vere blows" and most “neither 
malfunction nor lose its memo- 
ry during such battering." 

Snoopy Transformed 
Into Fashion Hound 

The Fashion institute of 
Technology in New York has 
gone to the dogs. Its new show 
features costumes made by 
some of tho world’s leading de- 
signers for the world’s leading 
h»»agfc- 

In “Snoopy: Putting On the 
Dog," the canine star of Charles 
M Schulz’s Peanuts comic strip 
and his sister Belle sport more 
than 140 outfits. 

In a setting of giant dog- 
houses, the stuffed animals 
•. model outfits ranging from hik- 
ing togs and backpacks made 
by Li. Bean to ulna-regal 
court dress by Balmain — an 
ermine-edged velvet cloak and 
raby-smdded crown for Snoopy 
and a rhinestone- trimmed satin 
gown, and diamond tiara for 
Be9&. ... , 

Betsey Johnson put the pair 
in punk outfits and aviator 
glares, Fiorocd whipped up an 
orange and while bikini for 
Belle, and Givenchy decked 
Snoopy in a version of Jus own 
work jacket complete with tape 
measure hanging around the 
neck. Oscar de la Renta put 
Snowy in black velvet with a 
white Pierrot collar and Belle in 
black ruffles, while London’s 
Emanuel provided wedding fin- 
ery and even an organza-dad 
bridesmaid. 

The show will stay in New 
York until September, when it 
moves to the Far East. None of 
the outfits is for sale. 

An October Surprise? 
Welcome to Grenada 

Political Washington is spec- 
ulating on a possible “October 
surprise” for President Ronald 
Reagan’s Democratic challeng- 
er. It would take the shape of a 
presidential visit to Grenada on 
Oct. 25, the first anniversary of 
the Caribbean island’s invasion 
by US. forces and a date dose 
enough to the Nov. 6 election 
should Mr. Reagan’s re-election 
c amp a ig n seed a last -minute 
boost. 

Political strategists for Mr. 
Reagan acknowledge that 
they’ve been discussing the 
idea, but say that no decision 
has been made. 

The Democratic Congressio- 
nal Campaign Committee has 
been busy distributing copies of 
a story in a respected trade jour- 
nal, Aviation Wed; and Space 
Technology. The magazine re- 
ported in its June 4 edition that 
Hessey Airports of Britain bad 
resumed work cm the Point Sa- 
lines Airport in Grenada “as 
part of an effort to have the 
airport operational before an 
anticipated visit by President 
Reagan in mid-October." 


Jackson Returns to U.S., 
Bringing 48 Prisoners 
Released to Him in Cuba 


r 


fcudy Finds Recessions Increase Mortality 


. % Juan Williams 

Washington Past Serwr 

WASHINGTON — The Rev. 
Jesse L. Jackson has ended a Cen- 
tral American tour by bringing lo 
the United States 22 Americans 
and- 26 political prisoners released 
by President Fidel Castro of Cuba. 

Two planes, one American and 
one Cuban, landed late Thursday 
in Washington, where hundreds 
awaited the arrival of the prisoners. 

At a press conference early Fri- 
day at the airport. Mr. Jackson said 
his mission had succeeded where 
others have failed “because I 
tried.” He criticized U.S. policy on 
Cuba and said, “A no-talk policy 
does not work. We must talk with 
the Cubans." 

He said the main purpose of his 
mission to Panama, El Salvador, 
Nicaragua and Cuba was peace. 

"The signs of war are growing” 
in the region, Mr. Jackson said. 
“The military budget is on the rise. 
Danger signs are on the rise. Dia- 
logue and understanding are on the. 
decrease.” . 

“It’s time to stop the killing." be 
said. “There comes a time when we 
must learn to forejve each other, to 
redeem each outer and to move 
on." 

for Mr. Jackson, who met Thurv 
day morning with Sandinist offi- 
cials in Nicaragua and criticized 
Reagan administration policies in 
the region. The Democratic presi- 
dential candidate then Dew to Ha- 
vana to pick op the prisoners, 
whose release he secured earlier 
this week. 

Mr. Castro was at the Havana 
airport lo greet Mr. Jackson. To the 
chant of “Fidel, Jackson” from 
thousands of Cubans at the airport, 
the two walked to a meeting room. 
There they talked as Cuban and 
American officials worked out last- 
minute problems. 

In explaining his decision to re- 
lease the prisoners. Mr. Castro 
said, “It was all a result of Jack- 
son's visit, as a goodwill gesture to 
him and the people of the United 
States. We fdi we bad to make a 
gesture of a peritive nature." 

As a farewell gesture. Mr. Castro 
offered Mr. Jackson a Cuban cigar. 
Mr. Jackson pat the wrong end of 
the cigar in his mouth as Mr. Cas- 
tro struggled to light it Mr. Jack- 
son. who does not smoke, said be 
accepted the cigar because in that 
special situation it was a “peace 
pipt" 

Besides the 48 released prisoners, 
Mr. Jackson also brought Andres 
Vargas G&nez, 69. and his sister 
from Cuba- Mr. Vargas spent 22 
years in prison in Cuba on charges 
of spying for the CIA. He was re- 
leased in December 1982 but was 
not allowed to leave the country. 

Mr. Vargas spoke at Mr. Jack- 
son’s press conference in Washing- 
ton and made dear that he does not 
share Mr. Jackson’s view of Cuba 
or Mr. Castro. 

*To go to Cuba to join in a moral 
offensive with Fidel Castro." he 
said, “is a moral offense." 

“We’re certainly happy to be 
here in a free country and a civi- 
lized country, but we cannot forget 
we were political prisoners;" he 
said. “1 cannot be here and allow 
the idea that Fidel Castro is hu- 
man.” 

Mr. Jackson said later. “I have a 
different point of view. But that's 
what makes America." 

Most of the Americans released 
had been in jail on drug- trafficking 
charges. For six of them, freedom 
was brief. They were taken into 
custody to face charges of violating 
US. laws. 

The Cubans were issued visas by 
the UR. Interest Section before 
they left. They will be able to apply 
for asylum. 

Many of 26 Cubans who were 
released had been political prison- 
ers for more than 20 years. The 
h nman - rights organization Amnes- 
ty International confirmed Thurs- 
day that the Cubans were among 
the hundreds of uncooperative 
prisoners known as plantados — 
“those who take a fixed position." 

In Nicaragua os Thursday be- 
fore Ins return to Cuba. Mr. Jack- 
son criticized the Reagan adminis- 
tration's policy in Central America 
mid said anti-Sandmisi rebels sup- 
ported by the United States should 
stop fighting. 

In El Salvador, Mr. Jackson had 
said the leftist forces fighting the 
Salvadoran government were legiti- 
mate political forces. 

Mr. Jackson met for two and a 
half hours with Serao Ramirez 


Mercado, a member of the three- 
man ruling junta and the highest 
ranking leader currently in the 
counity, and other high-ranking 
government officials. 

Later, Mr: Jackson appeared 
with Mr. Ramirez and read a state- 
ment that included nine points of 
agreement The foremost point was 
to call for a meeting between the 
gov ernm ent and the Catholic and 
Protestant churches of Nicaragua. 

■ Offer on ‘Exdudflbles’ 

Later Friday, Mr. Jackson said 
that the Reagan administration is 
offering to begin talks with Cuba 
next month on the possible return 
of several thousand undesirable 
-persons who came to the United 
States is die 1980 Marie! boadift. 
The Associated Press reported. 

Mr. Jackson said after a 75-min- 
ute meeting at the State Depart- 
ment with Undersecretary of State 
Michael Armacost and other offi- 
cials that the administration has 
proposed two days in July for be- 
ginning the discussions. 

Mr. Jackson did not give the 
but said he hopes the Cuban 
leader will immediately respond to 
the US. offer. 

The U.S. government has not al- 
lowed the so-called “exchidables," 
who include former prison inmates 
and mental patients, to take up 
residence .in the United Stales and 
has kept them in detention. 

John Hughes, the State Depart- 
ment spokesman, confirmed later 
chat the administration “would like 


■By Harry Nelson 

Lea Angela Times Seme . 

••NGELES — A new studv on the 
i, vut the 1981-82 recession predicts that 
th ■’.■jited States is entering an extended 
period of increased illness, mortality and so- 
cial problems among certain elements of the 
population as a result of that economic 
downturn. 

Prepared by Professor M. Harvey Brenner 
of the Johns Hopkins School of Public Health 
for the Joint Economic Committee of Con- 
gress, the studv asserts that the recession of 
1973-74 contributed to about 165.000 addi- 
tional deaths from heart disease and stroke, 
with the effects still continuing. 

“These are deaths that occur earlier than 
they otherwise would have, deaths whose 
ti ming is related to economic disturbances." 
he said 

In addition, Mr. Brenner linked the 1970s 
recession with both short-term and long-term 
increases in the incidence of suicide, homi- 
cide, deaths from cirrhosis of (he liver, infant 
and maternal mortality, mental illness and 
crime. 

“The study is intended to be used as a basis 
for developing a system Congress may use to 
allow it to take into account the health and 
soda! implications of its economic policy- 
making decisions.” Mr. Brenner said 
Wednesday. 


“Any change affects the health of the 
ulation, and since this is true, different 1 
of government, industry and unions have the 
responsibility to take into account what hap- 
pens as a result of economic decision-mak- 
ing." he added. “Pitt in another way. health 
ought to have a seat at the table." 

A White House spokesman said there 
would be no comment on the study until the 
had been examined. 


***£? Brenner, a professor of health policy 

and management, has pioneered research r 

linking unemployment and declines in per- deaths from heart disease between the peak 
dapita income with various rates of mortality of the 1981-82 recession and 1997. Mr. Bren- 


analyzed. For example, in the case of cardio- 
vascular disease, those factors included alco- 
hol. cigarette and fat consumption. 

The researcher said that techniques are 
available to isolate the contribution made by 
any one factor, though all the other factor* 
have an effect at the same time. 

If, for example, there is a 10-percent in- 
crease in unemployment, ihe result would be 
a 1.7-prrcent increase in deaths from cardio- 
vascular disease over a 16-year period. A 1.7- 
percem increase would result in 17.392 


and illness, including mental illness. 

In the 1970s, he analyzed the health effects 
of a 1 43-percent increase in unemployment 
that occurred during the recession oi 1973-74 
and found a strong correlation between the 
higher unemployment rate and increases in 
mortality from a variety of chronic diseases. 
He also found that the rate of business fail- 
ures during that recession had a negative 
impact on mortality and illness rates. 

A key finding in Mr. Brenner's research 
has been that advene effects usually do not 
occur until three to five years following die 
peak of the recession and that it lakes 10 
years or more for the full impacts to be fell. 

His new study examines the statistical rela- 
tionship between health and various econom- 
ic indicators from 1950 through 1980. Besides 
unemployment and business failure rates, 
other factors that are pertinent to health were 


car predicted. 

Another effect of the recession, a 10 -j.t- 
cent increase in the rate of business failures, 
would result in an additional 5.793 deaths 
from heart disease, the report said. 

But because the change in unemployment 
between July 1981 and November 1982 was 
48.6 percent, according to Mr. Brenner, the 
adverse health effects may be far more dam- 
aging than the 10-pcivem estimates, assum- 
ing dial the population characteristics have 
not changed greatly since the earlier period, 
upon which the calculations were based. 

Among those Mr. Brenner listed as being 
at high risk following a recession arc 16-year- 
old and 17-year-old males, especially of mi- 
norities; senior citizens who are chronically 
impoverished; female heads of households: 
and infants whose parents were affected by 
economic conditions. 


Pastora Seeking a Political Role in Nicaragua 


By Joanne Omang 

Washington Past Service 

WASHINGTON — Ed6n Pas- 
tors Gbmez, the Nicaraguan rebel 
leader who is beginning a visit to 
the United States, has asked mero- 

^ _ bers of Congress to help him enter 

to start the talks" anrthaToffidals the Niaraguan election process 
had contacted the Cuban govern- Mr Pastora hrnted through aides 

ment about setting a date: . - ^t Jw was considering abandon- 

Mr. Jackson Sso briefed the mg his military effort to overthrow 
Congressional Black Caucus on ^ 

Fridav ■ 8 ua ' bad served for two 

He said afterwards that he was ^ “ de P ut y defease “““If- 
disappointed not to be able to talk The legendary Commander Zero 

directly to President Ronald Rea- of the Sandinist revolution that 
gan or Secretary of State George P. overthrew the dictator Anastasto 
Shultz about his trip. Somcza in 1979. Mr. Pastora has 

“1 think it would be important been under pressure from Latin 


really disorganized and fragment- 
ed democratic opposition parties io 
Nicaragua. 

Mr. Pastora was seriously in- 
jured in a bomb explosion May 26 
at his headquarters in La Penca. 
Nicaragua, and his Revolutionary 
Sandinist From was expelled Mon- 
day from the Democratic Revolu- 
tionary Alliance, the rebel alliance 
based in Costa Rica. 

The Sandinist government has 
repeatedly refused to consider al- 
lowing mra to enter Nicaragua, 
much less take part in the Nov. 4 
elections. His backing from opposi- 
tion parties is also questionable. 

However, Mr. Pastora was ac- 
companied on his visit Thursday by 
Alfredo Cesar, a prominent and 


Tor the president to hear and to American and European soaal disillusioned former member of the 
seize this initiative," Mr. Jackson democrats to leave the Costa Ric3~ Sandinist government who has es- 
said. “It would be wdl for the sec- based Democratic Revolutionary 
retary of state to do so. Neither of Alliance ‘and join political rests- 
than has ever met Castro." : tance to the government. 

“They only talk at him and talk Such a decision would deprive 
about him Leaders have a moral the rebels of their roost widely 


“I have' sought the company of 
several fellow Nicaraguans in order 
to form a group dedicated to search 
for a political solution. This does 
not mean that 1 am abandoning my 
comrades in the armed struggle. On 
the contrary, [they] have given me 
their express approval for this 
peaceful endeavor.” 

“It is my intention during this 
trip." he added, “to persuade San- 
dinist supporters to stop giving a 
blank cneck lo Managua if they 
sincerely wont to see democracy in 
Nicaragua." 

Mr. Pastora met with several 
members of the House Permanent 
Select Committee on Intelligence 
and about 30 members of Congress 
invited by the Republican Study 


ty can be guaranteed during the 
campaign,” Mr. Alexander said af- 
ter tne meeting. 

■ Willing to Halt Fighting 

Mr. Wright also said that Mr. 
Pastora had indicated that his 
group would lay down its arms if 
allowed to take part iu free elec- 
tions. The New York Times report* 
ed. 

Others described Mr. Pastora as 
encouraging both Republicans and 
Democrais'to join with politicians 
in Latin America and in Western 
Europe to press Nicaragua to liber- 
alize election rules and to allow 
former insurgents to take part. 

Some Latin American specialists 
said they considered it potentially 
significant that Mr. Pastora hau 


obligation to face each other face- known and charismatic leader and 
■- r — « u- ~.'.a could provide a focus for the cur- 


to-face," he said. 


tablished a “civic movement” of 
democratic resistance. He said Mr. 
Pastora “has decided to take this 
path” and would make an an- 
nouncement Monday. 

Mr. Pastora distributed a state- 
ment saying: 


Committee. He later met with two ^pa rifl3 ,i v joined forces with Ar- 
Representative ^ro j^ Cruz. a former Sandinist 


Jim Wright of Texas, the majority 
leader, and Representative William 
V. Alexander Jr. of Arkansas, the 
deputy majority whip. 

“It’s clear all the contras want lo 
participate in elections if their safe- 


leader who is now an economist 
with the Inter-American Develop- 
ment Bank in Washington. 

Mr. Cruz also accompanied Mr. 
Pastora in his meetings on Capitol 
Hill 


Black Muslim 
Undisturbed by 
Jackson Rebuff 

United Press fmemaaanaf 

WASHINGTON — Louis 
Farrakhan. the leader of the 
Nation of Islam, a Brack Mus- 
lim organization, says he was 
“sot the least bit disturbed" by 
the Rev. Jesse L Jackson’s dis- 
avowal of comments he made 
concerning Jews. 

Mr. Farrakhan, a Jackson 
supporter, referred to Judaism 
as a “gutter religion" during a 
speech Sunday in Chicago. 

Mr. Jackson’s campaign 
aides issued a statement Thurs- 
day in his name saying, “r find 
such statements or comments to 
be reprehensible and morally 
indefensible.'' 

“Such statements and 
thoughts have no place in my 
own thinking or. in this cam- 
paign." the statement said. 

The Senate also voted, 95-0, 
to condemn Mr. Farrakhan for 
“hateful bigoted expressions of 
anti- Jewish and radsi senti- 
ments." 



U.S. Raises Debt Limit by $53 Billion 

House-Senate Impasse Continues on the Military Budget 


Loins Farrakhan 


U.S. Protests Landing 
Of Canadians on Island 


Untied Press Iniemaruma/ 

MACHIAS SEAL ISLAND — 
The United States has protested 
the June 18 landing of Canadian 
law-enforcement officers in a heli- 


Tbe island lies 12 miles (19 kilo- 
meters) off Cuder, Maine. Wash- 
ington claims it through treaties 
that defined the Northeast bound- 
aries of the early nation — the 1788 
Treaty of Paris ’and the 1816 Treaty 


copter on this 15-acre (six-hectare) *1 ^°! 1 
island off the coast erf Maine that is or Ghent. , , - 

Canada, however, also claims tt 
under the Treaty of Ghent. In 1832, 
Canada constructed a lighthouse 
there. In the mid-1970s, Canada 
designated the area as a national 


pumrcan oj 

Shultz Calls Cuban Releases Propaganda 


claimed by both nations. 

The State Department said in a 
note sent Thursday to Canada that 
when two Royal Canadian Mount- 
ed Police officers landed by heli- 
copter June 18, they reportedly 
lulled several nesting rare terns and 
disrupted a bird- watching excur- 
sion of a Maine charter boat cap- 
tain who reported the incident. 

Canada countered that the is- 
land was its territory and the 
Mounties were on a routine wildlife 
patrol enforcing bird protection 
laws endorsed by both nations. 

Senator William S. Cohen, Re- 
publican of Maine, said the State 
partmeni’s Office of Canadian 
’airs told him the formal protest 
to Ottawa suggested that the two 
countries had agreed to resolve the 
decades-old ownership dispute. 


bud sanctuary because of the At- 
lantic puffins and arctic terns that 
breed there. 

Two Canadian lighthouse keep- 
ers, their families and a Canadian 
wildlife official live on the island. 

Three tour boats, one Canadian 
and two American, run bird-watch- 
ing excursions to the island. Barna 
Norton. 68, the charter boat cap- 
tain who reported the helicopter 
landing, said he had bad several 
run-ins with Canadian officials en- 
forcing wildlife regulations. 

“I can only come to the conclu- 
sion that Canada is Dying to steal 
on island that belongs to the Unit- 
ed States by treaty, he said. 
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Untied Press JnirmaiwtnJ lions from SbOUt 5522 million tO 
WASHINGTON —The Senate about 5501 million — near the 
voted Thursday to cut the manda- same level in the House-passed 
toy US. contribution to the Unit- spending measure. 


ed Nations by 521 million, approv- 
ing an amendment proposed by 
Senator Nancy London Ka sse- 
baum. Republican of Kansas. 


Compiled hr Ota- Staff From Dispatches 

WASHINGTON — Tb e VS. 
Senate gave Traal congressional ap- 
proval on Friday to legislation rais- 
ing the government's line of credit 
by S53 billion, a move that will 
push the national debt to $1,573 
trillion by the end of August 

The Senate passed the measure 
in a matter ot moments by voice 
vote and sent it to President Ron- 
ald Reagan few his signature. 

About an hour earlier, the House 
of Representatives, on a 208-202 
vote, had approved the measure. 

In a preliminary vote Friday, tbe 
House voted 300-109 lo reject a 
move to increase the debt limit by 
$180 billion. This gave some legis- 
lators the opportunity to indicate 
that they opposed raising the na- 
tional debt 

Then the House voted to raise 
the limit by the smaller amount, 
which is enough for tbe govern- 
ment to cover its bills through Au- 
gust and dears the way for Con- 
gress to begin a summer vacation. 

Raising the debt limit does not 
mean spending more money, but 
amply gives the Treasury Depart- 
ment ’the power to borrow money 
to pay bills already incurred. 

If Congress had not acted before 
it recessed Friday, sales of govern- 
ment securities could have been 
disrupted and some government 
obligations, such as payment of So- 
cial Security benefits, might not 
have been meL 

Some Democrats in the House, 
led by Representative James R. 
Jones, Democrat of Oklahoma, 
chairman or the House Budget 
Committee, had been urging rejec- 
tion of the debt limit to force the 
Congress to postpone its plans to 
adjourn Friday on a three-week re- 
cess for the July 4 holiday and the 
Democratic N ational Convention. 

“I urge you to defeat it as a 
means of forcing action in the 
House-Senate budget conference," 
Mr. Jones said on the House floor. 

His hand was strengthened by 
the support of other leading mem- 
bers of the Budget Committee. 

“Here we are again." said Repre- 
sentative Barber B. Conabie Jr„ 
Republican of New York, one of 
those trying to shepherd the debt- 
limit increase through the House. 

“As a fiscal tool, the debt-ceiling 
increase is much overrated, and we 
all know it," Mr. Conabie said. “It 
has significance only as it offers us 
an opportunity to bold tbe govern- 
ment hostage to some extraneous 
issue.’’ 

A decision on the military spend- 
ing level is the last one needed on 
this year's deficit-reduction pack- 
age. now that the $50 billion in tax 
increases and $13 billion in pro- 
gram cuts have been approved and 
sent to President Reagan. 

While tbe House budget confer- 
ees have indicated a willingness to 


over tbe level of military spending. 

On Wednesday, the House of- 
foredtomeet-the-Senaie-halfwayon 
military spending in the budget res- 
olution by raising the House’s pro- 
posed growth rale from 3$ percent 
to 5 percent, after adjustment for 
inflation. The Senate rgected the 
offer and is insisting on the 7-per- 
cent average growth through 1987 
that is supported by Mr. Reagan 
and included in the Senate defiril- 
reduction package. 


The Senate did not yield. Senator 
Pete V. Domenici, Republican of 
Ncw Mexico. chairman of ihe^ Sen- 
ate Budget Committee, canceled a 
meeting of his committee's confer- 
ees r discuss the military issue. 

At the same time, the separate 
House-Senate conference on the 
military authorization bill for the 
fiscal year 1985 broke up with no 
plans to meet until after the recess. 

(AP, NYT) 
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lion have set 


“I am opposed to the proliferat- compromise on military spending, 
ing bureaucracies that have come ihe Republican-controlled Senate 
to characterize Ihe United Nations is fighting, for the president's re- 

r and I am strongly opposed to the quest as long as it can before budg- 

The amendment, to the spending unconscionable levels of salaries ing. 
bill for the Sate, Justice and Com- and benefits that are being paid Representative Jones and his 
merce departments, reduces the from taxpayer funds to UN cm- budget conferees have been dead- 
contribution for the United Na- Payees." Mrs. Kassebaum said. locked all week with the Senate 
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The pragmatic side of Ronald Reagan was 
in welcome evidence in his remarks on 
Wednesday 10 a carefully chosen audience, a 
conference on U.S.-Soviet exchanges. He did 
not alter his unproductive course on the big. 
political arms-control issues, on which negoti- 
ations with Moscow are dead in the water. But. 
following up his pledge in January to explore 
“small ways" to improve Washington's wott- 
ing relationship with Moscow, He catalogued 
his efforts to reopen and expand the network 
of detente-era contacts and exchanges put on 
hold by the collapse of detente, mostly in 
President Jimmy Carter's time. 

These connections — in culture, health, en- 
vironmental protection, space rescue and the 
like — were conceived first as contributions to 
good will and then, under President Richard 
Nixon, as ties of mutual self-interest meant 
eventually to bind the superpowers even in 
periods of great stress. Events in Afghanistan 
and Poland, along with the breakdown of arms 
control and the dispute over the Sakharovs 
have frustrated that hope. The theory behind it 
come under heavy attack from conservatives 
such as Ronald Reagan. Nonetheless, the pres- 
ident. under election-year pressure to soften 
the face of his Soviet policy, now says be is 
eager to resume the old contacts. 

There was sense and modesty to his portray- 
al of what he described as an unresolved policy 


dilemma. It is essential to object to objection- 
able Soviet actions, he said — objecting again 
to Afghanistan to make his point — and to be 
able to do so by “ways short of military 
threats." such as cutting off exchanges. Still, he 
added, “we must be careful in reacting to 
actions by the Soviet government not to take 
out our indignation on those not responsible. 
And that’s why I feel that we should broaden 
opportunities for Americans and Soviet citi- 
zens to get to know each other better." 

in the immediate aftermath of the invasion 
of Afghanistan, many Americans might not 
have been able to muster such detachment and 
balance. In the current stage of Soviet- Ameri- 
can relations, however, Mr. Reagan's conclu- 
sion seems appropriate and mature. 

Whether Moscow is disposed to pick up the 
ball is another matter. Mr. Reagan's mellow- 
ing comes late in the day and mostly in the 
atmospheric realm. Soviet attitudes hardened 
long ago. and the Kremlin leadership is still 
unsettled. Recent Soviet visitors to Washing- 
ton have seemed either hostile and skeptical 
or, in the few better moments, uncertain and 
tentative. Some American conservatives, in 
and out of the administration, grumble pre- 
emptively that Mr. Reagan is about to give 
away the store. We do not believe it. but the 
tone of his policy certainly is changing. 

— THE WASHINGTON POST. 


A Trial Without Justice 


Repressive regimes are rarely capricious in 
their choice of victims. They often single out 
prominent dissenters so as to intimidate the 
less prominent. When justice is thus debased, 
the result is a show trial. A particularly ugly 
contemporary example was Turkey's trial of 
23 leaders of a peace association, who languish 
in jail even under a new civilian regime that is 
embarrassed by their plight. 

The Turkish Peace Association was founded 
in 1977 to promote arms control, compliance 
with the Helsinki accords and the peaceful 
settlement of international disputes. It also 
opposed NATO’s new missiles, and some of its 
founders belonged to the left-of-center Repub- 
lican People's Party, now outlawed. After Tur- 
key's generals seized power in 1 980, they made 
an example of the group. 

Its leaders were charged with abetting com- 
munism and conspiring to establish “the sov- 
ereignty of one class over another.” After 10 
months of detention, they were convicted by a 
military court. Sentences were handed down 
last November, only days after the election of 
a civilian regime that claimed to be easing 
martial law. Eighteen defendants got eight- 
year terms, the rest got five years. 

Among those imprisoned are the. president 
of the Turkish Medical Association, the head- 
master of a French-language lycte, the general 
secretary of the Turkish Writers Union, the 
director of the State Theater Company in 


Istanbul and the president of the Istanbul 
Bar Association. 

The defendants include one wo man. Reha 
Isvan. an English teacher who was associate 
director of Istanbul’s education department 
while her husband was mayor from 1973 to 
1 977. She has three grown children, two study- 
ing in the United States. Indeed, as she told a 
visitor. 26 members of her family over three 
generations have graduated from American 
schools. She belongs to no political party and 
is accused of no subversive acts, only advocat- 
ing changes in national policies. 

On equally vague grounds, Turkey’s mili- 
tary courts have jailed tens of thousands. Last 
October, the government acknowledged bold- 
ing 12,559 political prisoners. To be sure, ter- 
rorism was once epidemic, but the plague has 
long since ebbed. In any case, the peace associ- 
ation defendants are unlikely bomb-throwers. 
To all appearances, their persecution was 
prompted by the fear that if people like Mrs. 
Isvan speak out. others will too. 

An appeal to the Supreme Military Tribunal 
is still possible and die new civilian govern- 
ment, nervous about its powers, has discreetly 
taken up the association's case. A general 
amnesty’ for all prisoners whose only offense 
was the expression of opinion would go far to 
change Turkey's reputation as the only NATO 
country given to staging show trials. 

— THE NEW YORK TIMES. 


Other Opinion 


Die Tfe’ of a Mondale Victory 

Can anyone win the presidency without car- 
rying Connecticut, New Jersey. Illinois, Michi- 
gan. Indiana. Iowa and every other state west 
of the Missouri River except Texas? Of coutsc. 
Timmy Carter did it in 1976. 

Can anyone win the presidency’ who is run- 
ning 10 or more points behind his opponent in 
the national polls at the beginning of the 
election year summer? Of course. Hany Tru- 
man did it in 1948. 

Can anyone whose political party tore itself 
up with internal dissension and lost the previ- 
ous election by a landslide win the presidency 
in the next election? Of course. Richard Nixon 
did it in 1968. 

None of these conditions exist in exactly the 
same context this year, but tbe questions and 
answers serv e to put the current political situa- 
tion into a somewhat different perspective. 

Can Walter Mondale or any other Demo- 
crat beat Ronald Reagan in 1984? Of course — 
if everything breaks right for him. 

— Arnold Sawistak of UPI. 

Help Iraq Build Its Pipeline 

The U.S. Export- Import Bank has tentative- 
ly agreed to guarantee $500 million in Ameri- 
can bank loans for a pipeline to move Iraqi oil 
through Jordan to the Red Sea port of Aqaba, 
if an equal amount of West European financ- 
ing can be lined up. the new pipeline could be 
in operation by early 1986. 

Iran is now' preventing Iraqi oil exports 
through the Gulf, while Syria has refused to 
allow Iraqi oil to move across its land. As a 
result Iraq can export only 950.000 barrels a 


day by pipeline through Turkey. The benefits 
to Iraq of a new oil-exporting link are thus 
obvious. Perhaps less so are the benefits to 
America and others. 

Any oil-transportation system that bypasses 
the Gulf helps all oil-importing countries by 
lowering the threat to supplies. A doubling of 
Iraqi oil exports could also help undermine the 
OPEC production-quota system. More Iraqi 
oil put on the world market could help further 
depress prices. Iraq has asked the United 
States for assurances that a pipeline through 
Jordan would not be attacked by IsraeL Sure, 
the Israelis have said, presumably meanin g 
that they would leave the line alone so long as 
Iraq behaved itself toward Israel. That is no 
guarantee that Iraq will adopt a permanent 
stance of inactive militancy in regard to IsraeL 
A pipeline vulnerable to attack could become a 
hostage to Iraqi good behavior. 

— The Los Angeles Times. 

EC Is NotOut of the Woods Yet 

The settlement reached in Fontainebleau is 
not an ideal one, but there was never any 
prospect that it would be. There are real diver- 
gences of interest between member-states as 
well as genuine and deep-seated differences of 
opinion about the interest of the Community 
as a whole. In such a case the only possible 
solution is a compromise. From Britain's point 
of view, this compromise is acceptable for two 
reasons. First, it leaves Britain in a position to 
insist on greater financial stringency. Second- 
ly. it is an agreement which permits the Com- 
munity after a year of existential crisis to turn 
its collective mind and energies to other things. 

— The Times (London). 
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1909: Ottoman* Quell Syria Rev olt 
ALEPPO — The troubles which convulsed the 
city a few days ago have now ceased. A large 
number of prisoners have been conveyed to 
Constantinople for trial. Among them is Aoun 
Allah. Governor of Katkouf. accused or hav- 
ing favored the revolutionary movement. He 
came to Aleppo meaning to foment further 
troubles there, but was captured, and will 
shortly be judged. Ax he left the railway station 
a hostile crowd assembled and hooted him. 
One woman, whose husband and children had 
been massacred, spat in his face and took off 
one of her shoes and struck him on the head 
Many of the inhabitants of Idlep took refuge 
in Aleppo as they fear a fresh outbreak of the 
revolution arv movement. 


1934: America's New Deal: Part Two 
WASHINGTON — Moving toward the sec- 
ond phase or the New Deal, outlined in his 
address over the radio [on June 28], President 
Roosevelt [on June 29] created a committee for 
economic security which he charged with the 
task of drafting the soda! legislation to give 
greater security io the average citizen, which 
he described as the next objective of the ad- 
ministration. At the same time, he authorized 
the committee to create an advisory council of 
a score or more nntional leaders in tbe field of 
labor, social welfare, industry, state and local 
governments, as well as a staff of technical 
assistants to gather and prepare data for tbe 
legislative program for whies he voiced such 
high hopes in his nationwide address. 
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W ASHINGTON — Is Israel facing a 
siraicgic-cconomic crisis? Could a pro- 
longed war. for example, bring the country to 
the brink of economic collapse? 

The governor of the Bank of Israel has 
warned that the public is increasingly unwill- 
ing to lend its money to the government, 
preferring foreign currency or assets linked to 
the U.S. dollar. Government deficits, he said, 
are adding to the country's foreign debt, while 
the economy locks tbe corrective ability to 
deal with hyperinflation that jumped from a 
130-percent annual rate in the first nine 
months of 1983 to a projected 400-percent 
rate by the aid of this year. 

The strains on the Israeli economy are so 
evident that even Arab diplomats — who in 
the past refrained from even mentioning Isra- 
el by name —have spoken out on the subject. 
But in IsraeL there has been almost no public 
discussion of what will happen if the party 
that wins the July 23 election fails to bring the 
economy rapidly under control. 

la a recent ’interview. Finance Minister 
Yigal Cohen-0 rgad played down the severity 
of the situation. “A strategic crisis is a situa- 
tion for which there is a considerable chance 
of no solution,” he said. “In this case. Israel 
has a major problem, but not a crisis. 

“If we had a deeply stagnant economy that 
could not enlarge its exports, you might say. 
‘fine — with arch large debts, your fate is 
finished/ But for Israel, the opposite is the 
case. Israel has a sophisticated economic base 


The Risks 
Of Picking 
'A Woman 9 

By Alan Baron 

W ASHINGTON — The speaker 
of the House. Tip O’NeilL has 
predicted that the Democratic nomi- 
nee for vice president would be either 
Senator Gary Hart or “a woman.” 
Mr. O'Neill's blunt language dem- 
onstrates again that politicians see 
women in a different light than they 
do other groups. Mr. OTleilL a good 
liberal, would never say tbe choice 
was narrowed to Mr. Hart and “a 
Jew” or “a Catholic”: Jewish and 
Catholic potential candidates, as well 
as religious organizations, would be 
embarrassed and offended By con- 
trast, women’s organizations and po- 
tential female candidates applauded 
Mr. O ’Neill's remarks and are en- 
gaged in a major campaign to pres- 
sure Walter Mondale to select a 
woman as his running mate. 

The campaign could well subvert 
the best interests of the women’s 
movement as well as those of the 
candidates it supports. 

For while most Americans do not 
believe a woman should be denied the 
vice president or, for that matter, 
the presidency because of her gender, 
neither do they believe she should be 
elected because of her gender. 

Mr. Mondale's vice presidential se- 
lection prorides him with an impor- 
tant opportunity to demonstrate the 
two qualities people are looking for 
most in 1984: courage and vision. 
Tbe choice of a woman could convey 
those qualities, but not if the candi- 
date seemed simply to be pandering. 

That has been demonstrated by, of 
ah people, Ronald Reagan. If the 
appointment of women to high posi- 
tions is a valid standard forjudging 
candidates’ commitment to women's 
rights, the current White House sur- 
passes its predecessors. The president 
has appointed women to the Supreme 
Court, as United Nations ambassa- 
dor. and to two key cabinet posts. 

But polls show the president run- 
ning 10 percentage prams poorer 
among women than among men. If 
that is true on Election Day, it will 
reflect a dramatic shift in women's 
politics, since women have consis- 
tently voted Republican more than 
have men for most of this century. 


By Joyce R. Starr 


and a great industrial export potential" 

Shimon Peres. leader of the opposition La- 
bor Party, also avoided the question of the 
nation's strategic vulnerability, but be blamed 
the ruling Ukud coalition for “the present 
catastrophe." He said Likud has raised gov- 
ernment spending by at least 55 billion since 
it came lo power in 1977: SI biiboo resulting 
from the supply-side politics of former fi- 
nance Minister ‘Yoram Axidor: SI biUion so 
far from the costs of the 1952 Lebanon inva- 
sion and the continued occupation of south- 
ern Lebanon: and more _ than S3 biUion for 
new settlements in the West Bank. 

Mr. Aridorwas appointed finance minister 
in 1981. During his two years in office, the 
government tried to curb inflation by grant- 
ing large subsidies on essential com mo dities, 
lowering taxes on appliances and passenger 
vehicles, and slowing the rale of devaluation 
of the Israeli shekel But rather than encour- 
aging savings. Mr. Aridor's policies acceler- 
ated imports by an alarming rate, causing 
export profits to decrease, and the Chilian 
goods and serv ices deficit nearly to double 
from S2.I billion in 1981 to $4 billion in 19S3. 

The growth rale of the economy, a fairly 
steady 10 percent between 1948 and 1973, 
was only 2 percent in 1982 and 1983. 

But poor policy planning and mismanage- 
ment only partly explain a $22.6- billion exter- 
nal debt ?excluding offshore holdings) — the 
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second highest per capita, trailing only Nor- 
way. Due largely to huge arms purchases, the 
figure spiraled from a comparatively minor 
S2.6 billion m 1970 iq $5.1 billion Mowing 
the 1973 Yom Kippur war. and hit Sll.T 
billion in 1977 when tin Likud took office. 

The peace with Egypt has also been costly. 
In 1978, Israel produced one-fourth of its ml 
requirements through the Alma oil fields 
which it discovered in the Sinai. Oil imports 
iri 1978 were 5775 million. 

Since 1979. when the Alma fields were 
handed over to Egypt ns part of the peace 
accord. Israd has paid 52 billion annually for 
oil — -20 percent Of its total export receipts: 
t Likud cannot use this as an excuse for the 
notion's difficulties, said Joseph Rom, a mili- 
tary analyst and Likud member of the Knes- 
set. noting; “The Likud is portraying peace 
with Egypt as its greatest achievement. To 
justify our economic difficulties in these 
terms would therefore be impossible.”) 

Yet, from the Israeli perspective, the struc- 
ture of the debt, (certainly not its magnitude), 
offers some prospects far recovery. 

For unlike the case of Argentina. Brazil or 
Mexico, which owe about two- thirds of their 
debt to commercial banks at short-term rates, 
only 25 percent of Israel's debt originated cm.; 
a commercial basis. About 53.3 billion of the 
total is short-term debt, and the largest por- 
tion, S9J2 billion, is owed to the U.S. govern- 


ment. An additional 5800 million comes fro^- !. 
international lending agencies, with 52.6 Wi- , 
tion in“fhe form or a revolving account of 
Israel government bonds, in short, well over 
half of Israel's indebtedness is in loans held 
by benefactors run apt to call in the debt. 

And unlike the Latin American case, UJ$. 
loams to Israel were negotiated at fixed inter- 
est, to Jerusalem's current advantage. 

Israel's debt service was 52.2 faiHion in ■ 
1983. or 26 percent of total exports. American 
officials say dm is high, but not critically so. 
Government transfer payments to Israel, tn- 
dudittg restitution monies from West Germa- 
ny — £300 million toS40G million annually — 

; and U.S. aid. have averaged S2.S billion per 
year over the last decode, adequately covering 
debt service requirements. 

While a dramatic, decrease is not expected 
in the near term, a gradual phasing out of 
Americas aid could actually prove a plus, 

: necessitating the adoption of stringent eco- 
nomic measures. 

In the meantime, if Israel's economic via- 
bility appears to remain intact, the minefields 
ahead are no less awesome. Shimon Peres 
summed it up this way: “The situation is 
terrible. T Acre id be dpiiraisuc.” 

The writer Is director of the Near Ea sf Pro- 
gram of the Center for Strategic and Interna- 
tional Studies at Georgetown University. She 
contributed this comment, the first of two parts, 
to the International Herald Tribune. 
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DemocratSelection Process 
Should Be Less Democratic 

By Thomas J. Reese 

N EW YORK — If the campaign and participatory caucuses and hat 
for the Democratic presidential primaries governed (either on a sun 


nomination has proved anything, it 
was that the Democrats do not know 
how to pick a presidential candidate. 
They appear to have -forgotten the 
fundamental purpose of political par- 
ties — to pick candidates who can 
win elections. 

The problem with the current se- 
lection process is that it is too demo- 
cratic and not political enough. 

There is no inherent or consum- 


er congressional district level) by th 
winner- lake-all principle. 

The ideal Democratic convcntio 
would be composed of two cqu: 
parts; Half the delegates would fc 
elected politicians or purtv official 1 
and holt would be selected W prim, 
ties and caucuses. In such a'conver 
lion all US. senators and represent 
lives, governors, bin city mayor 
state legislative leaders and part 


tional reason why the candidate must chairmen would have the right t 
be sdected in a democratic process, attend if they were Democrats (an. 






That is conveyed by a comparison 
between the last year women could 
not vote and the first year they could, 
in both years. 1916 and 1920, the 
Democrats drew 9.1 million votes; 
the Republican vote surged from 8 J 
milibn to more than 16 million. At 
least 75 percent of the women voted 
Republican. Women have voted Re- 
publican more than men in every 
presidential election since then, ex-' 
cept two; 1964 (Lyndon B. Johnson 
vs. Barry Gold water) and 1980. 

Women’s move away Train Repub- 
licanism and toward the Democrats 
has little to do with partisan ideology 
or even women's rights issues. Rath- 
er, it has to do with basic differences 
between the values of male and fe- 
male Americans: Women are much 
more inclined to place a priority on 
peace and social stability than men 
and are much less willing to risk war 
and social instability'. 

In their first election, women ral- 
lied behind Republican Warren G- 
H anting, who promised “a return to 
normalcy.” Despite his liberalism, it 
is Mr. Mondale who is perceived by 
women as the returo-lo-nonnalcy 
candidate this year. 


Orowoq by Sock. 

A review of Gallup Polls over the 
past 50 years indicates that the gen- 
der gap has changed far less than the 
labels used to describe it. Tbe greatest 
gaps have been in two areas. ~- 

First, foreign policy: Women were 
more opposed than men to World 
War I, under Democrat Woodrow 
Wilson, to World War II, under 
Democrat Franklin D. Roosevelt, to 
Korea, under Democrat Hany S. 
Truman, to Vietnam, under Demo- 
crat Johnson, and now to Central 
America, under Republican Reagan. 

And the second issue is one of 
social control with women much 
more likely than men to support Pro- 
hibition and gun control. On the first, 
of course, they were aligned with the 
Republican right; on the second, with 
the Democratic left. But again, the 
real issue did not change: Women in 
far greater numbers than men believe 
that alcohol and guns produce drunk- 
enness and violence, which make so- 
ciety less stable and more unsafe. 

The writer, publisher of the Baron 
Report, a national political newsletter, 
contributed this comment to the Los 
Angeles Tunes . . 


The people can cast their votes in only these would be able to vote o 
November, but to demand their at- the party platform). The other half c 
tendon for a 12-month (or longer) the delegates would be divide, 
campaign is unrealistic and unneces- among the states on the basis of pop 
saty. Certainly a college of political ulation, with added weight given t<~ 
cardinals could have done a better states that have voted for the Demc 
job of picking a candidate than has craocnbminee in recent elections. -= ■ 
been done this year. It certainly States that vote for the Democrati" 

would not have done worse. nominees deserve special consider 

In the quest for perfect democracy, atiod It is ridiculous that Iowa am’ ~ 
the Democrats have gone overboard New Hampshire play such an impor 
with delegate quotas for various de- tarn role in the selection process. Ex ..‘l 1 
mographic groups. The logic and jus- cept for 1964. Iowa has not votei 
tice of special quotas for women. Democratic since Horry Truman 


blacks and young people was never New Hampshire has not voted Dent- 
clear. Why not give proportional rep- ocratic since Franklin D. Roosevdt 


nesentation to. say, the elderly? 

At the same time the Democrats 


ft is interesting to note that more 
than half the states that went for 


imposed quotas on themselves, they Gary Hart had not voted for the 
also went overboard with primaries Democratic presidential candidate in 
and participatory caucuses. The any, election since Truman, except for 
Democrats took the nomination pro- 1964. If these states cannot deliver 
cess away from party professonals their electoral votes, why should (hey 
and allowed anyone to participate have such a big say in the nomina- 
who called himself a Democrat. Since tion? Iowa and New Hampshire 
tbe better-educated and higher-in- should be told to postpone their cau- 
come citizens participate at a higher cuses and primary until after some 
rate under such procedures, the pro- truly Democratic states have voted. 


cess fails to reach the democratic goal Would such a convention have se- 
lls supporters extol. lected another candidate? Probably 

finally, the “quota” delegates se- not. Walter Mondale was the favorite 
lected by these primaries and caucus- of the party regulars, and he ran bet- 
es were divided among the candidates ter in Democratic stales. Bui he 
roughly in proportion to their per- would have won the nomination 
callage of the vote. Such proportion- without the bloody, divisive and 
al representation following an dec- scandalous battle that we have seen_ 
tion is un-American. It is a European this year. He still would have had a 
disease that should be rq«xted by the difficult time against Mr. Reagan.- t 
American body politic. U.Sl tradition but not half as bad as he faces now. . : t, 

has always bam in favor of winner- j 

take-all elections, which force groups The writer is associate editor of 
to compromise and form coalitions America, a weekly journal of opinion 
before an election rather than after it. published by Jesuits of the United 
The Democrats need to get rid of States. He contributed this comment to 
quotas, reduce the role of primaries The Washington Post. 


A Reading list for Graduates 
And Others With Time to Fill 


Warning: This Is Not a Healthy Recovery 


By George F. Will 


W ASHINGTON — Mr. Wil- 
liam J. Bennett. Chairman, 
National Endowment for the Hu- 
manities, 1 100 Pennsylvania Ave- 
nue, Washington, D.C. 

Dear BUI: 

You write to report that you en- 
counter skepticism when you say 
there are certain works in the hu- 
manities with which everyone 
graduating from high school 
should be familiar, and you solicit 
from me and others a suggested list 
of 10 such works. Herewith my list, 
but first my caveat, which is: 

Lists proper for British or 
French pupils would be different. 
American secondary education 
should give a glimpse of the shared 
treasure of Western culture, but 
also should hdp define an educat- 
ed American. So, here goes. 

The Bible (the King James ver- 
sion, of course). Genesis and other 
portions of the Old Testament, 
plus any two Gospels. American 
Civil Liberties Union lawyera wQ] 
object? To the stake with them! 

Aristotle's “Politics.” The Bible 
is important news. Aristotle is im- 
portant advice, And students can 
learn the correct conclusion of ev- 
ery serious argument: Aristotle 
was right. 

Plato's “Apology" and “Crito," 
die dialogues about the trial of 
Socrates and his response to the 
death sentence illustrate coherent 
argument about serious matters, 
including civil disobedience. Soc- 
rates was executed for corrupting 
the young, so these dialogues also 
serve as a warning to teachers. 

Shakespeare's “Macbeth” is the 
best way to gjve brutes steeped in 
the mechanical adventures of “In-* 
diana Jones” a sense of real terrors. 
It alto provides an introduction to 
the richness of genius, and to the 


richness of the English language. 

The Federalist Papers. Imagine 
— a collection of newspaper col- 
umns on a list like this. The colum- 
nists — Madison, Hamilton and 
Jay (the columnists' profession 
seems to have peaked early hi this 
country) — explain the philosophy 
behind our political physics of sep- 
arated and balanced powers. 

De Tocquevflle's “Democracy in 
America” analyzes how politics 
and national character shape each 
other. It warns that some things are 
jeopardized by. and others are in- 
compatible with, democracy. 

The Lincoln-Douglas Debates 
are an introduction to tbe mind of 
the greatest statesman Iri the histo- 

K of democracy, and to this idea: 
emocracy, when understood 
merely as popular sovereignty, is 
u nderstoodprimi lively. 

F. Scott Fitzgerald's “The Great 
Gatsby" is effortless to read but 
difficult to get to the bottom of. It 
will introduce students to the idea 
of depth in a novel. 

“Night.” Hie WieseTs remem- 
brance of childhood in Auschwitz, 
is a most effective way to introduce 
young people to a fact that must be 
faced: that nothing is unthinkable. 

”The Idea of a University," by 
John Henry Newman. Newman 
explains that proper education 
does not arouse random curiosity, 
it arouses the right curiosity and 
makes people like and dislike what 
they ought. 

Now, Bill, you rashly suggest 
that I urge readers to send to you 
their list of 10. That will lake care 
of your summer reading: My read- 
ers are nothing if not quick to vent 


vigorous opinions. 
Yoor most obedi 


Your most obedient servant, 

George 

Washington Past Writers Group. 


W ASHINGTON — On June 20 
the US. Commerce Depart- 
ment published figures purporting to 
show that the economy was booming 
ahead, so fast that Treasury Secretary 
Donald T. Regan said he would ask 
his top aides “to investigate whether 
the nation has entered a new era.” 
five days later the nation got a 
dear understanding of what the “new 
era" was all about: interest rates so 
high that they pose a threat not only 
to recovery in the United States and 
political stability among the major 
Third World debtors, but to Ronald 
Reagan's re-election. 

This is not a healthy recovery at all. 
It will come to an unpleasant end. the 
ti mi ng dawndirigin part on when the 
Federal Reserve Board quits supply- 
ing as much money to financial mar- 
kets as it is now doing. 

As the Bank for International Set- 
tlements m Basel Switzerland, said 
last week in its annual report, there 
are two dangerous possibilities “in- 
herent in this sort of recovery"; a 
quick, early halt to the expansion, or 
a new inflation that sustains activity 
a while longer, bat which leads “to a 
sudden and prolonged depression.” . 

Reagan administration officials 
will not confess how worried they are 
over a boost in the banks' prime lend- 
ing rate to 13 percent. It was tbe 
- fourth half-point jump in four 
months, to the highest level in almost 
two years. But they are shaken, be- 
cause the prime rate and other inter- 
est rates dearly have not peaked. 

The conservative estimate is that 
the prime rate, driven by the budget 
deficit and fears of inflation, will hit 
14 percent by th& end of 1984, and 
may top 15 percent next year. 

The administration pretends not to 
understand why interest rates are ris- 
ing. Officials would have us believe 
that somehow Wall Street and the 
bankers are engaging in a massive 
cabal to do Mr. Reagan in. 

“There is no. excuse for interest : 
rates being at the 'level they are right 
now, other than fear of the future,” . 
said Secretaiy Regan. A : few days ' 


By Hobart Rowen 

later. Mr. Regan acknowledged dial 
the pattern could abort the recovery, 
and he termed tbe rise “regrettable.” 

But there is really no mystery: In- 
terest rates are rising because the 
booming economy has led to an ex- 
plosion m borrowing by business at a 
time when the Treasury is trying to 
finance the huge deficit from the 
same pool of available funds. 

What White House officials are 
really wondering is whether the re- 
covery will grind to a halt earher or 
later. A keyiactor is that rising inter- 
est rates are having less of an impact 
on housing than would have been 
true in the past when mortgage rates 
edged dose to IS percent, as is pres- 
ently the case. The reason is that an 
estimated 60 percent of mortgages 
today are variable-rate mortgages, 
tied closer to short-term than long- 
term average They start at lower 
rates than fixed-rate, traditional 
mortgages. Thus, the impact on hous- 
ing is being ddayed. . 

The impact of high interest rates 
has also been diluted for many mid- 


dle- and upper-bracket wage earners 
who can deduct up to 50 percent of 
interest costs for personal property 
purchases from their taxes. v 

But the piper must be paid. Uncle 
Sam gets no 50-percenl deduction 
against taxes; For every added l- 
point increase in interest rates, says 
the Congressional Budget Office, the 
baseline budget deficit increases by 
about 525 biluon after five years ana '■ 
by 530 billion after six years. 

In January, when the budget office 
estimated the 1989 deficit at 5248 
billion, it made the beoign assump- 
tion that Treasury-bill rates, which 
averaged 8.6 percent in 1983, would 
be 8.9 percent in 1984. But these bill 
rates are already 9.79 percent, and 
longer-term issues have soared. 

At the London economic summit,' 
both President Reagan and Mr. Re- 
gan assured other officials that inter- 
est rates would start down this sum- 
mer. Earlier this week, a less ebullient 
Mr. Regan would only express a hope 
that the rates might be “shading 
down.” But most others see the trend 
continuing up. This could give Walter 
Mondale nis best campaign issue. 

The Washington Post. 


LETTER TO THE EDITOR 


Calais, Not Annie 

As a. former officer in the Ge rman 
Panzer-Lehr (Tank Instruction) Divi- 
sion at the end of World War II, J 
read with great interest Thomas 
OToole’s report, “Radio Annie;- 
Nazi Retreat Gave Allies a Propa- 
ganda Prize" {June 2b). 

- Let me make two remarks, first 
-nobody in our division ever heard 
. about a Radio Annie, We all listened 
tothe“Solda ten sender Calais,” 
which inundated us with jazz and 
.with news whose exactness concern- 
ing Wehrmacbt moves behind the 
front line was absolutely stupefying. 

Second, many Germans anxiously 
awaited the arrival of tbe “liberators* 
ooirang from the West. During our 


retreat through the homeland in 
March and April 1945, all the villages 
we came through had already raised 
the white flag, well before the appear- 
ance of the first U .S. tank. The Amer- 
icans did not need a "fifth column.” 
A. GRAF von KAGENECK, 
Correspondent, Die WdL 
Paris. 

Letters intended for publication 
should be addressed "Letters to ike 
Editor" and must contain die writ- 
er's signature, name and full ad- 
dress. Letters should be brief and 
aw subject to editmg, We cannot 
be responsible for the return of 
unsolicited manuscripts. 
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ARTS /LEISURE 


Sadptor Finds links 
To Neanderthal Man 


• By David Galloway 

latematronal 1 tenth! Tribune 

M ETTMANN, West Germany 
— In the summer of 1856 
workers were quarrying limestone 
in a narrow valley east of DOssd- 
dorf. A dynamite charge exposed a 
low-ceilinged cave that held a 

C iity of bones presumed to be 
of a bear. The village science 
teacher. who recognized the re- 
mains of a human skeleton, con* 
eluded that an Old Testament an- 
cestor had bam washed into the 
cave by the great deluge. 

Anatomists at Bonn University 
doubted the Noah's Ark scenario 
but agreed that the find pointed to 
“the oldest races of mankind." Ri- 
vals contributed their own theories 
for the origin of Neanderthal man. 
One identified a drunken Qs s aH r 
fleeing from Napoleon, another a 
degenerate Dutchman, while a 
French physiologist recognized a 
muscular Celt “of rmnipwl intellec- 
tual capacities.” 

As Neanderthal finds multiplied, 
together with identification of his 
stone tools, the Earth and its inhab- 
itants appeared far older than sci- 
ence had ever conceived. That new 
dimension yawned toward infinity 
with the publication of Darwin’s 
“Origin of (he Species" in 1 859. But 
even those sympathetic to the revo- 
lutionary hypothesis were reluctant 
to see the crude caveman as a po- 
tential ancestor. He was, at best a 
regrettable mutation that bad died 
out about 40,000 years before. 

Neanderthal man became a syn- 
onym for die slow-witted primitive 
who spent his days squatting on his 
haunches and grunting. At mating 
time he clubbed the fist available 
female and dragged her away by 
the hair. The degenerate image was 
only confirmed through the life- 
sized facsimile prepared by 
France's leading paleontologist, 
Marcdlin Bode. Based on an ar- 
thritic skeleton reassembled with 
profligate poetic license, the 
hunched figure bore unmistakable 
resemblance to an ape. 

Boule's dummy inspired count- 

17th-Century Text 
Of Grotius Found 
la Netherlands 

The Associated Press 

L EIDEN, Netherlands — A Ld- 
• den university researcher has 
discovered a previously unknown 
manuscript of the I7ih~century 
Dutch scholar Hugo Grotius, a uni- 
versity spokesman confirmed. 

The 4fcpage mahutfript, entitled* 
“Mdeiius*' and . written around 
1610, contains a message of peace, 
the spokesman said Wednesday. 
The text, found in the library of an 
Amsterdam drnrch, declares: “In- 
stead of talking "about things that 
separate us, wc should concentrate 
on what binds us together.” 

Hugo Grotius. who Sued from 
1583-1645, is famous for his schol- 
arly works on legal issues, includ- 
ing “De lure Belli ac Pads” {On the 
Law of War and Peace). 


less textbook illustrations, and only 
in 1957 was the image seriously 
challenged. Today, our ancient an- 
cestor’s essential humanity is un- 
deniable. We know that he believed 
in art afterlife, that he could think 
conceptually, that he erected shel- 
ters and developed serial tech- 
niques for producing tools. And we 
have conclusive proof that he was 
the world's First artist. 

Revisionist thinking. may not, 
have altered the popular stereo- 
type, but it has made the original 
Homo neanderthalensu something 
of a jet-setter. Recently the frag- 
mented, skeleton found by quany- 
mea over a century ago occupied its 
own seat aboard a Lufthansa flight 
from Dfl&sddorf to New York. For 
an international symposium at the 
Museum ttf Natural History. ■ 

In his own country, early man's 
most vocal champion is not a pale- 
ontologist but a feflow-artist, 45- 
year-old Klaus Rinke, 'The muscu- 
lar, strikingly handsome sculptor, a 
professor at DbsseldorTs Art 
Academy, speaks enthusiastically 
of the achievements of his prehis- 
toric “neighbor." On three conti- 
nents be has opened exhibitions of 
his own severe, reductionist works 
with the provocative declaration: 
“1 am a Neanderthaler." 

The affinity is symbolically af- 
firmed in one of the most remark- 
able exhibitions of the current Ger- 
man season. Until early August, 
five of Rinke's monumental sculp- 
tures are on view in the Neander 
valley, while its dustily didactic 
museum houses an installa tion that 
literally pulses with energy. 

At the entrance to the valley a 
vast railway clock towers before a 
deep fissure in the rock, as a re- 
minder of the new concept erf hu- 
man time established here. Further 
on, a jagged iron fence surrounds 
galvanized vats filled with water — 
Rinke's version of 'The Baltic 
Sea." Its counterpoint is “The 
Mediterranean,” consisting of 100 
electric-blue polythene containers 
through which water flows in con- 
tinuous eddies. Nearby, on the 
meadow where stout “Stone Age" 
ponies graze; a pair of soaring tri- 
pods support plumb-bobs that 
point to the center of the earth. 

Water, gravity, biological 
rhythms and the act of measuring 
have constituted Rinke’s syntax 
since the late 1960s. All, be reasons, 
would have made sense to his pre- 
historic forefathers. And though he 
regards his work as “anthropologi- 
cal," he sees no contradiction in the 
use of. industrial components. T 
was bom in the Ruhr district," he 
explains. “As children, the full 
moon wasn't the moon but the 
clockat some train station or other, 
lighted wjduteOQ,” liketystncter- . 
thal man, he simply uses the mate- 
rials at hand. 

Recently the sculptor acquired a 
hostel buhl in 191 1 for female tex- 
tile workers in the town of Haan. 
Situated only a few mites from the 
Neanderthal it now houses ate- 
liers, high-tech living quarters, and 
a private anthropological museum, 
like many of his contemporaries 
— including Nantty Graves, Clau- 
dio Costa and Richard Long — 
Rinke is drawn to the ritual signifi- 
cance of tribal an. Cultic and to- 
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Sculptor Rinke: Restoring the primal dimension. 


tenric artifacts, he feels, presume a 
ntystical dimension that has largely 
disappeared from Western art. 

That feeling was confirmed by 
extended stays in Australia. At 
Ayers Rock, for centuries the site 
of secret religious rituals, Rinke 
discovered a direct corollary to his 
own mystic-mythic use of water. 
The nature of the container — rock 
or plastic or aluminum — seemed 
inconsequential But the visitor was 
also intrigued by the unaffected 
beauty of ritual objects. They were 
soon arriving m Haan by the craie- 
ful Few public museums can ap- 
proximate the definitive range or 
curatorial expertise of Rinke s in- 
stallations. 

Works from the Australian col- 
lection round out the Neanderthal 
exhibition, but they can only hint 
at the sweeping drde Rinke’s phi- 
losophy inscribes on the globe. 
That is best suggested by the instal- 
lation through which visitors pass 
as they leave the museum, water 
pumps constantly through twisting 
plastic tubes that connect two steel 
vats, each supporting a factory 
clock. Only their neon glow lights 


'Marie Chapdelaiue’: Return of the Noble Lass 
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By Thomas Quinn Curtiss 

International Herald Tnbme 

F i ARJS — Few movies have been 
minus a love stoiy of some sort. 
However, the approach to amour 
has shown a violent temperature 
rise since the cooH^s^iem of cen- 
sorship has been almost turned off. 

A return to the old-fashioned 
way echoes m; “Maria Chapde- 
laioe,” based on a novel that has 

MOVIE MARQUEE 

been a worldwide best-seller for 
more than 60 years. The book has 
been before the cameras more than 
once and now emerges in a new 
version by GiUes Carle with Carole 
La ure as the maid of the rural Ca- 
nadian settlement who rqects the 
call to leave borne and remains loy- 
al to her community. Maria, like 
Detain heroines of Shakespeare, 
sacrifices herself to a noble ideal. - 
This ample tale of pkun country 

folk m its inexorable marshalling of 

its incidents has been compared to 
Greek tragedy, and its elastic aus- 
terity steels it tram threatening sen- 
timentality. Carle with his leisurely 
paced direction reidls it faithfully, 
and the venerable favorite casts its 
binding spell again. 

The story behind il is sufficientiy 
unusual to provide the. material for 
another movie. 1U author, Louis 
Hemon. was sporn editor of a Pari- 
sian daily (Le Temps, now Le 
Monde). Afterwards he was posted 
as a correspondent in Loudon and 
in an amusing novel, "M. Ripois” 
he wrote of a Frenchman’s distaste 
for Anglo-Saxon ways and York- 
shire pudding, “M- Ripois" be- 
came a winy film some years ago 
with Gerard Philipe as its mis- 
placed Gaul. 

Hemon longed for adventure, 
travel and the great outdoors and; 
throwing up journalism, went tp 
Canada to work on railroad sur-' 
vcys. Then he took off for tht Lake 
John district of Quebec and, white' 
crossing the lake on a feny, he mel 
a French-Canadian farmer who tm- 
jiagal him — at S3 a month — as a 
hired band on his. property on the 
banks of the Peribonka Row. The 
power of primitive allure and hu- 
rtiaiiiiy the forest colony sparred 
him to w rite ihe-bookthat brought 
him posthumous fathe. In.l 9 ty be- 


set off on foot to the west along the 
main line of the transcontinental 
railroad. Trudging along the trades 
in Ontario, he was kilted by a loco- 
motive. 

□ 

“Gabrida,” a Brazilian product, 
whisks ns to a ragtag town near 
Bahia and confronts us with a 
"Blue Angd” situation. There, in 
1925, a Neapolitan emigrfc runs a 
. tavern. When he foolishly marries a 
loose girl he has taken on as a cook, 
his doom is sealed. AH the men of 
the quarter have their eyes on the 
flashy trollop and the barkeep is 
soon cuckolded. He chases away 
his bride, but his lust for her is 
stronger than his sense of honor 
arid when she returns be welcomes 
her. One is left to imagine the un- 
happy future of the reunion. 

'. Marcello Masiroianni, an excel- 
lent player of light romance and 
low-life melodramas, is thoroughly 
at home as the jealous, betrayed 
husband of “Gabrida" as is Sonia 
Braga as the village siren. 

□ 

Tji CWave" (The Key) is an Ital- 
ian, film that has kicked up a moral 
rumpus, haring been banned in its 
homeland. Even in France as “Le 
Qt” h is forbidden to those under 
18 for its vivid depiction _of a senile 
sensualist's erotic-fantasies. 

It is based on a Japanese novel 
by Junichiro Tanikari, but its adap- 
tor-director, Tino Brass (who had a 
hand in the bacchanals of “Caligu- 
la"), has shifted its scene to Venice 
. in 1940 when Italy entered World 
War II and Fascism was still in the 
saddle. Why the geographic trans- 
position? Because, Brass told an 
interviewer, he wanted to show the 
prudes who condemn his alleged 
obscenities that the true immoral- 
ity is war. 

A Venetian by birth, he has pic- 
tured his native town with some 
gorgeous images — a snowfall on 
the Grand Canal moonlight on the 
lagoon- waters and the dark alleys 
whore roysiety beckons. 

Further k> nis directorial credit is 
the evocation of the troubled sense 
of ihetimelwhas selected when, the 
dty, though remote from the bat- 
ifefiddsjost in a.sort of suspended 
' stale, was silently aware of inevria'- 
bte catastrophe. Pictorialty hia sex 
melodrama has high heauty. white 


his script with its Krafft-Ebbing 
investigations suggests a porno 
parody. 

The protagonist is an elderly de- 
generate (played by Frank Finlay) 
who insists on photographing ms 
youngish wife (Stcfama Sandrelli) 
in suggestive poses. This grows so 
tiresome that she has an affair with 
her prospective son-in-law, which 
Brass has also graphically photo- 
graphed. The result is rather arty 
porno, but Brass, though his sce- 
nario is trashy, manages his play- 
ers, in their less-emotional mo- 
ments, commend ably and reveals a 
high-grade talent for atmosphere. 

D 

Alain Delon has indignantly de- 
nounced the recent Cannes festival 
for refusing to enter his new film, 
“Notre Mstoire," in its competition. 
White it is true that worse things 
were seen on that program, “Notre 
histoire** can scarcely be described 
as a festival film, though it is both 
tedious and peculiar. 

Indeed, il is difficult toplace it at 
all and the mdoves behind it are 
mysterious. It is not a great box- 
office hit — as are roost of Delon's 
films. Obviously it does not cater to 
popular taste, but that hardly qual- 
ifies it as art. Bertrand Blier who 
wrote and directed it must know 
what il is about, but he fails to 
communicate his meaning. 

A bored man (Detan), fond of 
beer-drinking, is appradioi in his 
compartment by a young woman 
(Nathalie Baye) who proposes that 
they make love at once. They do so 


and he follows her to her Alpine 
chalet and installs himself there, 
demanding more beer. Her friends 
and his friends — from Paris — 
beseech him logo home to his wife, 
but he stubbornly refuses, guzzles 
more beer and enters into a besot- 
ten orgy, apparently bent on self- 
destruction. There is much talk, but 
explanation of the characters and 
their bewildering behavior is with- 
held and one’s curiosity soon 
wanes. 

■ Heavy on the Hayseed 

C APSULE comments on films 
recently released in the United 
States: 

In Bob G ark's ‘‘Rhinestone.” 
Sylvester Stallone plays a New 
York cabbie called Nick. Jake, a 
rhinestone-studded country-west- 
ern stager (Dolly Part on), makes a 
bet with her sleazy Manhattan 
nightclub boss (Ron Liebrnan), wa- 
gering that she can turn the next 
man she sees into a country star. 
Once Nick comes into view", Jake 
and her charge head for her home 
town in Tennessee. Janet Maslio of 
The New York Times says: “The 
dash of cultures is funny a! times,*’ 
but “the screenplay is much too 
heavy on the hayseed jokes. " An 
inevitable romance springs up be- 
tween the two stars hut, according 
to Sheila Benson of the Los Ange- 
les Times “since the attraction be- 
tween the two superstars is as pho- 
ny as everything else on the screen, 
their eventual love scene is pain- 
ful” 
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The Gould Sale: Monte Carlo Grab Bag 


the spacious room. Viewers discov- 
er the drawings that line the walls 
as they might make out, dimly, the 
layers of painted figures on the wall 
of a cave. 

The 800 drawings from Rinke's 
ongoing Australian “diary" are ab- 
stract notations of his intuitive re- 
sponses to the distant continent. 
They are dense, thickly encrusted 
works, executed in layer after layer 
of graphite, or more recently, of 
yellow ocher 1 — the medium fa- 
vored by both Neanderthaler and 
Aborigine. 

The parallels are not intended to 
imply that Australia's first people 
aire a Stone Age relict But in ihe 
relative isolation of that remote 
land mass, rituals and myths may 
wdl have been preserved with par- 
ticular consistency. There tradi- 
tional art is not a superfluous luxu- 
ry or cultural commodity but an 
instrument of survival. As collec- 
tor. teacher, sculptor, performer, 
shaman. Rinke seeks to restore that 
primal dimension. 

7 Tie Neanderthal Museum u open 
Tuesday through Sunday, from JO 
AM. to 6 P.M. 


International Herald Tribune 

M onte carlo — Great 

wealth suggests fantastic art 
collections. The fortune of the late 
Florence Gould, who died last 
year, was fabulous. Her collection 
was not. To have turned its three- 
day sale into a world triumph will 
remain a lasting monument to 
Sotheby’s salesmanship. 

As the international crowd the 
auction house had managed to at- 

SOUREN MEXJKIAJV 

tract to Mome Carlo jostled about 
the great. room of the Sporting 
d'Hiver before the first sale on June 
24, a contrast in attitude could be 
observed. The overwhelming ma- 
jority walked around the 18ib-cen- 
tury furniture in a kind of trance. 
They did not seem to look at it very 
closely and tended to chat in rap- 
turous tones. The professionals 
went from one piece to the next, 
stopping to examine purposefully, 
running a finger over an edge or 
pulling a drawer to check the in- 
side. Two different worlds were 
confronted, those who gaze, starry- 
eyed, and those who know. 

The French decorative arts of the 
18th century and furniture in par- 
ticular raise thorny problems or au- 
thentication. This was ideally illus- 
trated by the objects that had 
adorned the villa El Patio in 
Cannes. 

Florence Gould was more com- 
mitted to literature than to the visu- 
al arts — first editions dedicated to 
her by the many French writers to 
whom she played host, Marcel Jou- 
handeau, Marcel Arland, Roger 
Marlin du Gard, and modern illus- 
trated books started the round of 
sales. She probably bought ber fur- 
niture as so many props to set the 
stage far her entertaining. She had 
a few outstanding pieces of antique 
silver, but seeing the furniture and 
objets d'art of the Louis XV and 
Louis XVI periods all laid out in 
the central room ot the sporting 
palace created no unforgettable im- 
pression. 

A number of pieces were jokes. 
A hilarious pendufe a r&iphant, the 
clock dial perched on a porcelain 
elephant, the elephant balanced on 
ormolu rockery, and the dock 
adorned with a cherub and porce- 
lain roses, was labeled “Louis XV 
period.” Alas, the catalog noted 
that the elephant was a later addi- 
tion, which did not leave much of 
the pendule a Nlephani The con- 
trivance was eventually knocked 
down at 299,700 francs (about 
$35,000), about 20 times its plausi- 
ble price. 

In other cases, hints that some- 
thing might not be right were more 
veiled. A combined barometer and 
thermometer, also labeled “Louis 


XV period" carried a devastating 
caveat to anyone familiar with sale- 
room jargon: "Extensive restora- 
tion. The dial by Carcano a later 
addition.'’ Again there was not 
much left of a Louis XV period 
barometer-thermometer, as indi- 
cated by the 20,000- to 30,000- 
francs estimate. Had it been genu- 
ine, the piece would have been one 
of the rarest objets d’art in the sale, 
carrying a 200,000 to 300,000-franc 
price tag. On Monday, it feicbed 
83.250 francs. 

Occasionally, not even discreet 
hints regarding problems were 
dropped m the entries. If the expert 
believed that a petite banquette, or 
carved wood sofa on cabriole legs, 
labeled "Louis XV period,” had 
been “shortened" — he mentioned 
this as a probability — not many 
professionals shared this view. De- 
spite the excess of sinuous tines on 
the petite banquette, which gives the 
impression of dancing a jig, it was 
sold for 77.700 francs. 

By far the most dangerous pieces 
were those that had a genuine core 
extensively tampered with. Some 
are still considered tolerable by 
even the most famous dealers. Two 
of them pointed out to me that a 
bureau pha, or writing table, of the 
Regence period (171 5-25) could 
not have been born with its tulip- 
wood parquetry and actually re- 
tained traces of the original black- 
wood veneer on the underside. One 
of them nevertheless bid for il — 
up to 185,000 francs — saying that 
it was easy to restore it to its origi- 
nal black veneer, ft was eventually 
sold for 2U1900 francs. 

Another comparable case was 
offered by a small lady's desk — 
bureau dos dime — with the stamp 
of Jean-Pierre Latz. Its floral mar- 
quetry replaced an earlier facing, 
probably made from Eastern lac- 
quer panels. It cost 277.500 francs. 
When it came to a "belle petite 
table” with the stamp R.V.L.C. 
standing for Roger Van der Cruse 
Lacroix, (“one leg damaged” the 
catalog entry soberly noted) The 
three drawers, a Paris dealer ex- 
plained, were replacements, and 
the kingwood parquetry had been 
done up. The item nevertheless sold 
for a phenomenal 355,200 francs — 
to a private buyer. 

Pieces of this ilk are. alas, not 
unusual If anything was surprising 
about Florence Gould’s furniture, 
it is not so much its presence in her 
house as the lack of star pieces to 
set the balance right. Sotheby’s, 
aware of this deficiency, had wisely 
chosen not to dwell on its magnifi- 
cence, stressing instead the Flor- 
ence Gould motif. In keeping with 
their' standard policy in Monte 
Carlo, they had pegged on to it 
another collection described as be- 
longing to Monsieur X sold on 


Sunday, a day before the first ses- 
sion of the Gottid furniture sale. 

Apparently, it included about as 
many duds. A pair of gfltwood ber- 
gfres labeled “Louis XV period" 
and sold for 999.000 francs, were 
dismissed as fakes by many con- 
noisseurs— but they were made up 
for by a small number of superb 
pieces. Two admirable giltwood 
tauteuils on cabriole legs, uphol- 
stered in matching Gobelins petit 
point tapestry, sold for 310,800 
francs, one-third of the dubious 
bergires. A pair of vqyeuses — 
chairs on low legs with high backs 
topped by an upholstered bar to 
rest one’s arms on — made for 
Versailles were pre-empted by the 
French national museums’ agency. 
The top price, 4,662,000 francs, was 
paid for a bureau plaf attributed to 
Latz that is admirable in its archi- 
tecture if disappointing in its floral 
marquetry. A piece by the same 
maker, superb in its marquetry and 
ormolu finings, is to be seen in the 
Paul Geity Museum, which report- 
edly acquired it seven years ago for 
1.5 million francs from the Paris 
Unde. 

Right at the end. there came on 
object of stunning beauty, a bronze 
horse, 33 inches (86 centimeters) 
long. Considered by Sotheby's ex- 
pert to hare been made around 
1680 in the workshop of .Antoine 
Coysevox, it was the object of 
much inconclusive argument 
among cognoscenti, including the 
possibility that it might have once 
carried a rider. This is one of the 
great works seen at auction this 
year. It was not unreasonable, par- 
ticularly in such a context, at 
2,442.000 francs, the price paid by 
Elizabeth Keck, one of four major 


U.S. buyers of French decorative 
art. 

For the strange consequence or 
the uncertainty which surrounds 
much 18th-century decorative art is 
du( there is no consistent hierarchy 
in the prices paid for it. On several 
occasio ns, the group of Paris deal- 
ers that calls itself “Aatiquaires i , 
Paris,” bought for stock. There 
were inexpensive buys to be made. 
A true collector's rarity was a' 
gill wood bergere of the Louis XVI 
period unusual in structure and 
beautifully carved. The Anti- 

? [uaires bagged that for 94,300 
rancs. 

Even the seemingly expensive 
pendule au rhinoceros. 3 musical 
clock bought by the Paris trade for . 
1.1 million francs, will probabty be 
resold at a vastly higher price. It 
verges on the grotesque, but the 
rhino is well in tune with the ornate 
whimsy of the Pompadour era, has 
an excellent pedigree and is unob- 
tainable nowadays. 

All told, all was well in the best 
of worlds for the powers that be. 
Sotheby's skillful salesmanship re- 
sulted w a thumping success. Their 
millionaire diems witnessed huge 
prices being paid at auction that 
will later justify the equally huge 
prices charged to them by the trade. 
And the dealers nevertheless made 
some good buys. 

If some people got stuck with 
objects that may raise questions in 
the future, that also has its uses. It 
is a reminder that one should never 
buy a label, whether it is that of a 
famous owner or of a stylistic des- 
ignation. One should look at the 
object first — and learn how to do 
it before gambling when the stakes 
are so high. 


Metropolitan Museum Opens Caller}' 


United Press International 

N EW YORK — The Metropol- 
itan Museum has just opened 
the Jack and Belle Linsky Galler- 
ies, housing an art collection esti- 
mated to be worth upward of $60 
million, one of the largest gifts ever 
received by the museum. 

The Ukrainian-born Linsky cou- 
ple collected the Old Master paint- 
ings, bronze sculptures, French 


18th-century furnishings, Europe- 
an porcelains and jewelry over a 
period of 50 years. The collection is 
now housed' in a series of silk- 
walled rooms with finely detailed 
woodwork. 

“I'm very pleased because my 
collection is now where it belongs.” 
commented Belle Linsky, now 79. 
“Great art belongs to the public.” 
Her husband died in 1980. 



Auction Sah of a unique 

VICTORIAN 

MBIRY-GO-ftOUND 

with original wooden ani- 
mats and toy vehicles plus 
120 other interesting lots - 
fairground relics, transport 
Items, arcade machines, etc. 



Sunday, July 15th, 
darting at 3 jun. 
©BWILSCOTE FARM. 
lEAar.MAlMBBUtY. 

WLTSHHE. 

IM4 M’way E*R 17-5nv) 
Catalogs on reau&t. 
Info, m.: 01-387 6(09. 


INTEMATIOm ART EXHIBITIONS 


PARIS 

WALIZFESDLAy 

GALLEHIE8 

2, Avenue Matignon, Paris 8th - 225.70.74 
Hotel George-V, 31, Avenue George-V, Parts-8th - 7215100 

EXHIBITION OF CONTEMPORARY ARTISTS 


The Hodovs 

Nicola SIM BARI 
Zvn romir WHANOVIC 


Tbe Europeans 
Yolanrte ARDLSSONE 
PbSippe AUGE 
MldSSeBATTUT 
BeRrao BOF7LL 
Andrfc BOUKRIE 
Jean-Pierre CASSIGNEUL 
Georges CHOOUET PEREZ 
Raymond DUXEY 
Jacques EITEL 
Loins FABIEN 
Bernard GANTNER 
Claud* GAVEAU 
Fred JESSUP 
Jean JOEME 
Constantin KLUGE 
LEPHO 

Ml CH EL-HEN RY 
Raymond QUENCE 
Marco SASSONE 
Gaston SEBIRE 
Andrfe VIGNOLES 

VUCAODAM Pnrwaushy 

Alajo VtDAL-QVADRAS 

FRENCH IMPRESSIONISTS 
POST-IMPRESSIONISTS AND MODERN BIASTERS 
Uoo. - Sat 10 - 1 pan. - 2:30 * 7 pjn. 

Now York Pam Chicago FtrimBeodh BsvdytfiH 


The Americans 
Howard BEHRENS 
Don HAZBN 
David B. HOLMES 
Gregor y HULL 
Holdah JEFFE 
Frederick McDU FT 
The FohtflHsts 
PteBOUDET 
Yvonne CANU 
Panrflh* LESNE 
Lucten NEUQU ELMAN 
JeanVOLLET 
The Post bnaresskmists 
Snzanne ElSENDIECK 
Andre HAMBOURG 
Fernand HERBO 
Marie NESSI VALTAT 
The Primitives 
BHfcna ADAMOFF 
JacqueSne CHUTEAU 
Henri MAIK 
Ljubomir MILINKOV 
Annette OLLIVARY 
Gustavo NOVOA 
Alain THOMAS 



FELIX VERCEL 

9 AVENUE MATIGNON 
PARIS 8® - 256-25.19 
presents .exclusively 
recent sculpture 


G. CHARPENTIER 

june 14 - july 28 


— GALERIE CAILLEU X — 

136 Faubourg Saini-Honorfe - 75008 Paris 

DRAWINGS IN COLOR 

Watercolors, Gouaches, Pastels 

(1720-1830) 


From June 5 to Jufy 13 


: GALERIE SCHMIT 


396, rueSainr-Honori 75001 PARIS 260.36.36 

MAlTRES 
XIX e - XX e SIEC LES 

EUGENE BOUDIN 

1824-1898 


expositions : jiiKju’an 20 juillcr . 


PARIS 



250 

ART DEALERS 

OPEN 

FROM TUESDAY 
THRU SUNDAY 
II am. to 7 p.m. 

2, PLACE DU PALAIS-ROYAL 
75001 PARIS. TEL (331)2978700 


Prsuwrt Exhibition-. 

CHARLES SCHNEIDER, MBhraVerrler. 
Venuriua SchneWer France 
de 1813 « 1940 


PICASSO LEGBC FOiON 
DELAUNAY LURC AT— 
Auhunon hond-wouen TArtSTRlES 
Hcaid-mod? CARPETS 

GALERIE ROBERT FOUR 

28 Rue Bonaparte, Paris 6® 

TeL: 329-30-60 

. Daly10cuiL-7pjiveMDepiMcrdimni(ig . 


LONDON 

— MARLBOROUGH — 

6 Albemarle St., W.l. 
Important Paintings By: . 
BACON BECKMANN BRAQUE 
DUBUFFET KJRCHNER KLEE 
KOKOSCHKA LEGER MARC 
MATISSE PICASSO 5K3NA C 
June 2B - August 31 
Mon.-Fri. 10-5:30, Sals. 10-12:30 
. TeL; 01-629 5161 - Arinriiion Free . 


— LEFEVRE GALLERY 1 * 

30 Bruton Street, London W1 . 
OM03 J 572/3. 

IMPORTANT 
XIX & XX tb C. 
WORKS OF ART 

Mon.-Fri., 105, 

Sab. 10-1 9..W- - 


J. T0RMS-EARCIA 1874-1S49 

Paintings and con s tru c tions 

June 19 -July 14 

GIMPEL FltS 

30 Davies Street London W1 
Tet.< 493.2488 Telex: 25247 GPL 


WYIMA WAYNE FINE ART 

17 Old Bond Street, London W1 . 
01 -629 651 1 - Monday-Friday 

Etchings and Engravings 

REMBRANDT-DURER 

Abo 1 8th & 1 9th c. WATERCOLOURS 


PARIS-NEW YORK 


ZABRISKIE 

is open all summer 
PARIS 

37 rue Quincampoix 
272-354 7 

(near Centre Georges Pompidou) 
Tuesday-Saturday, 11 to 7 

NEW YORK 
724 Fifth Avenue 
(212) 307-7430 

Monday-Friday, 10 to 5:30 




BROWSE AND DARBY 

FRENCH AMD BRITISH 
EXHIBITION 

1870-1950 

1 9 Cork Street, W1 

01-734 7984 


= LBNSTER FINE ART =a 

He reford Rd., Bayswater, W2 
01-229 9985 

BEN SHAHN 

Selected Lithographs 
from the Rilke Folio 

Until July \A 


I REDFERN GALLERY , 

20 Cork Sf., London W.T. 

XXth CENTURY 
EUROPEAN PAINTINGS 
DRAWINGS, SCULPTURE 
& GRAPHICS 

June 21 - July 14 
Dally 1O-&30 Saris 10-1 


I ACNEW GALLERY , 

•43 Old Band St. Wl. 01-629 6176 

THE HEROIC AGE: 

Important 

British Izindscxipes aid Portraits 
1650-1850 

Until Aug. 3 
Mon-firf 9i30-5:3Q 
Thun until 7 — 


♦ART EXHIBITIONS’ 
"ANTIQUES” 
"AUCTION SALES" 
»Ppear 
on Saturday 
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Prices Move Higher on NYSE 
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NEW YORK. — Prices on ihe New York 

Slock Exchange, wrapping up a disastrous first 
half of I9$4, withstood a late siege of profit 
taking to register a small gain Friday amid signs 
that the U.S. economy is slowing down. 

Brokers said institutions did some buying 
among quality issues to make their portfolios 
look good for the third quarter but the overall 
market list did just about nothing. 

Tbe Dow Jones industrial average, up 12 
points at midsession after climbing 9.83 Thurs- 
day. held on to gain S.85 to 1.13140. The Dow 
managed to gain 1.33 for the week overall. 

But the average of 30 blue-chip stocks 
plunged 126.24 for ihe first half of 1984 in the 
worst setback since it skidded 128.32 points in 
1973. 

Advances led declines 890-628 among the 
1,935 issues traded. 

Volume totaled 90.8 million shares, up from 
77.7 million traded Thursday. 

“With this being the end of the quarter, the 
rally was a bit artificial.*' said George Pirrone of 
Dreyfus Corp. “Institutions were marking up 
stocks and it was hard to tell what was happen- 
ing. I don't think this market is ready yet to take 
off." 

Some traders were encouraged that the gov- 
ernment's index of leading indicators eased 0.1 
percent in May and sales of new single-family 
houses dropped 4.4 percent, because they indi- 
cated the economy was slowing down a bit. 

Commerce Secretary Malcolm Baldrige said 


mem reported Iasi week that Ihe second-ouarter 
gross national product was rising al a larger- 

than -ex peeled 5.7-percent annual rate. 

The S3. 1-WUion decrease in M-l. ihe narrow- 
est measure of the U.S. money supply, was 
expected but analysis said next week’s figures 
would show a large gain that would put pressure 
on the Federal Reserve to tighten credit 

Bonds fell with dealers showing concern 
about the Treasury's sale next Tuesday of $5.5 
billion of seven-year notes and next Thursday 
of $4 billion in 20-year bonds. Federal funds 
rates, which banks charge one another for over- 
night loans, jumped to 11V& percent from lOtt 
percent Thursday. 

Electronic Data Systems, which jumped 1 
Thursday, was the most active NYSE-listed 
issue, up & to 41% with a block of 800.000 
shares al 42 General Motors has agreed to buy 
EDS for $44 a share or $255 billion. GM added 
Vi to 65%. 

AT&T was the second most active issue, up h 
to 17%. Burroughs (ex-dividend) was fourth on 
the list, up 1% to 53%. IBM added V: to 105fc. 

Motorola, which introduced a powerful new 
microprocessor, advanced 1% to 33%. 

• Among the other high-tech issues. Teledyne 
rose 4% to 240%, Honeywell % to 5278. Integrat- 
ed Resources 1% to 21K, Diebold 1% to 83% 
and Cullinet Software % to 38ft. Texas Instru- 
ments lost 1 to 128%. 

Continental Group, which added ft Thurs- 
day, third on the list, was up ft to 51%. Conti- 




ous" economic growth pattern. which led some to speculate the company would 

Wall Street has been uneasy since the govern- go private. 
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Soviet Said to See 
Low Grain Harvest 

Roam 

MOSCOW — Soviet trading officials have 
said that Moscow is exporting the 1984 grain 
crop to be about 180 million metric ions, which 
would mean the sixth poor harvest in a row. 
diplomatic sources said Friday. 

They said the officials told a visiting delega- 
tion from Western Europe that Moscow was 
basing its import assessments on the 180 million 
figure and saw no chance of reaching last year's 
harvest of more than 190 million tons. 

The official government target for this year u> 
240 million tons. According to Western opens, 
the deficit, mainly due to a drought in north 
c.-Mir-nog would probably lead to an increase in 
Soviet grain imports m the coining year. 

The U.S. Department of Agriculture has esti- 
mated this year's Soviet gram crop at 190 mil- 
lion tons. 

Earlier this week a Canadian wheat official 
William Miner, said at a conference in Ottawa 
that there were already signs of increased Soviet 
buying interest in world grain markets. 

He said Moscow's import levels, currently 
around 30 million tons a year, could move 
closer to 40 million if domestic production fell 
much below 190 million ions. 

- The diplomats said the Soviet officials, in- 
cluding representatives of ihe state grain pur- 
chase agency Exportkhleb, made their com- 
ments during a meeting with West European 
officials and businessmen earlier this month for 
milrs on Soviet grain transport arrangements 
through Rotterdam and other ports. 

The sources said the Soviet trade officials 
indicated that a long drought in the fertile north 
Ca ucasia region had been a major factor affect- 
ing the size of this year's crop. 

Soviet newspapers reported earlier this week 
that there had recently been heavy rains there 
and Western farm experts said a major disaster 
appeared to have been averted. 

But the diplomats said the rains appeared to 
have come too late to ensure a healthy, high- 
yield crop. 

Soviet grain production has fallen well short 
of official targets since a record crop of 23S 
million tons in 1978. 
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economic scene 

New Wisdom Replaces Old 
In Thinking on Economics 

By LEONARD SILK 

Hate York Tima Service 

I n economics, the conventional wisdom — the set of princi- 
ples that respected economists and policymakers believe at 
any given time — has undergone a radical change in the 
past decade. 

Stephen Marris, a senior fellow of the Institute for Internation- 
al Economics m Washington and a former economic adviser at 
■ the Paris-based Organization for Economic Cooperation and 
‘ Development, recently ticked off some of the changes. 

In the earlier postwary ears, the conventional wisdom held that 
; agovercunent’sprimaiyrcsponsibilitywastoget the krvd of total 
demand right — .high enough - - ■- . — . - - 

'■ to ensure something dose to 
: full employment bat not so 
high as to cause inflation. The 
assumption was that if a gov-, 
eminent got the demand side 
right, supply would take care 
~ of itself. 

But in recent years, this 
doctrine has been reversed, 

' with the new conventional wisdom holding that if ; 
gets the supply side right, demand will, take care of itsdf- This 
. change, Mr. Marris says, does not refer to the “extreme form erf 
1 supply-side economics associated with the name erf Arthur 
Laffer" but to the “neoclassical” economic principles pursued in 
West Germany after World War IL 
To get the supply side right, the neodassidsts argue, raise the 
\ rate of return on investment by slowing the growth of real wages 
v, r / and lower the real rate of interest by reducing budget deficits. 


Reagan’s use of 
monetary and fiscal 
policy is more 


eminent 


; 

• ?; 


-■•jRv 


r r for slowing the growth of wages but a low grade for producing 
^Jy huge budget deficits that raise the real rate of interest 
-J A second change in the conventional wisdom relates to the 
■■-r'r. - relative importance of fiscal policy (manipulating the budget, 
. * t taxes and deficits) versus monetary policy (regulating the growth 

: x of money and credit). The earlier wisdom bdd that fiscal policy 

was goventmenfs most powerful tool, and xnonetaxy policy 
^ should be subordinated to it 

. Conventional doctrine sow asserts the reverse. Today, the 

Thatcher government in Britain, under its Medium Term Finan- 

. ~~ dal Strategy, sets fiscal policy in terms of the need to achieve a 

"1" gives growth of the money supply. Its prime aim is to keep 
; > inflation down. 

T\ ut the Reagan administration's use of fiscal and monetary 
1^ weapons is more ambiguous. Monetarists and supply- 
-M-Jr siders cany on a running battle within the administration, 
. . with first one side arid then the otter prevailing. 

Another shift in the conventional wisdom affects efforts to 
‘ 1 " stimulate business investment The old wisdom held that invest- 
ment in capital goods depended on what economists called “the 

Accelerator,” the relationship between consumption and the 

capacity of industry to meet current or expected demands. 

To increase business capital spending, government would have 
• :£_• to increase aggregate demand. Rising consumer demand would 
... x . be a more important influence on capital spending than changes 
£■* L i : in interest rates. Today, the new wisdom sees interest rates as the 
V St! dominant force and warns that rising rates imperil investment. 
■* ;■« Jj - The Reagan administration, determined to hold on to its Kg 
tax aits and even rejecting any relationship between budget 
jjj deficits and interest rales, seems doser to the old conventional 
i; r njvmdom in asserting that economic growth has set off an upsurge 
in business investment despite rising interest fates. : _ 
li '2 \ Until now, it appears that the old conventional wisdom, as 
i. conducted by the Reagan administration, has been working 

: [i a » \ better thamthe new, as practiced by the Europeans. . 

i i»| But are the UJS. and European recoveries about to cad? 
•? : Economists on both sides of the Atlantic are urging the admmis- 

$ 'X,- tration to dose the budget gap .as. quickly as posable to bring 
' rt ’.down interest rates, and slow the growth of money and credit to 

• head off inflation. 

, •: ■■ ■: But can the new conventional wisdom prevail in the face of 

* ■' '5: growing signs of unrest? 

,!-£« Neither the old nor the new conventional wisdom appears 
‘ 7 adequate to the needs of the day. ' _ 


Chairman 
Of Creusot 
'Shocked’ 

He Thought Pact. 
On Rescue Was Set 

By Axel Krause 

international Herald Tribune 

PARIS — Ditiier Pineau-Valen- 
cienoe, chairman of Creusoi-Loire, 
said Friday that he was “profound- 
ly shocked” upon learning, Gve 
minutes before h was announced 
on tdevisioa, that a Paris court was 
about to place the company in re- 
ceivership. 

“We had gone from concession 
. to concession and I thought, opti- 
mistically, that we had an agree- 
ment with the government” on a 
rescue package to save the ailing 
company, Mr. Pineau-Valendenne 
said. He said he was informed of 
the court’s decision at 7:55 P.M. 
Thursday. ■ _ 

He said that a television inter- 
view by Industry Minister Laurent 
Fabius about five minutes la ter was 
“a setup," and that Mr. Fabius had 
“hit below the belt” A spokeswom- 
an for the minister said the inter- 
view resulted from “normal cover- 
age” by television reporters. 

The minister said diving the in- 
terview that the behavior of the 
company management in recent 
talks aimed at restructuring the 
company was “completely scandal- 
ous. 

Government negotiators, Mr.' 
Pineau-Valeactenne added, had 
thus rejected his latest proposals, 
because “their real objective was 
not to save Crensot-Loire,” but to 
acquire control of other companies 
in the Empain-Schneider Group 
under conditions that he said were 
“incompatible with the legitimate 
interests of shareholders, large or 


How ‘Junk Bonds’ Have Fared 
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The Leading Underwriters 
Amounts underwritten and number of Issues 
reflect total managed or co-managed 
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By 0.1% in May 
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Wall Street Firms Scrambling to Get 
Into High-Risk Junk Bond 9 Business 


The statements by Mr. Pinean- 
Valendenne, who is chairman both 
of Creusot-Lmre, France's largest 


• ’O i 


CURRENCY RATES 


and Empain-Schneider, fueled 
what by Friday had become a na- 
tional political controversy, as well 
as the largest industrial bankruptcy 
case in recent French histoiy. 

But senior diplomats and law- 
yers on Friday discounted fears ex- 
pressed privately by some top 
French government officials that 
the controversy would damage the 
gpvenunent’s prestige abroad. 

“No one outside France expects 
die Socialists to bail out every pri- 
vate company in trouble. ... The 
_goverameju is ^exaggerating its 
fears,” said a US. corporate law- 
yer. 

The court will allow the compa- 
ny to continue operating for three 
months under supervision of three 
comt-appdnted administrators. 

It was not immediately dear how 
the company and the government 
could prevent laying off workers. 

The company employs about 
30^270 people, and an additional 

(Continued on Page 9, CoL 2) 


By Fi«i R. BleaJdey 

Hew York Times Service 

NEW YORK — Investment bankers are scrambling 
ro get into a business they had traditionally shunned 
— the underwriting and trading of “junk bonds.” 

No fewer than half a dozen major firms, ranging 
from Dean Witter Reynolds and Donaldson, Lufkin & 
Jenrette to Paine Webber and Morgan Stanley, are 
gearing up separate departments to cadi in on the 
widening interest in (tee low-rated, high-yielding 
debt securities. A host of other Wall Street houses that 
only dabbled inihem in the past are scouting for more 
salesmen, traders and analysts for this area. 

The business is dominated by Drexd Burnham 
Lambert. Its prowess in expanding the market for 
these bonds has placed it in the upper tier of managers 
in the total debt and equity underwriting ranking. 

“Junk bonds” is a wall Street nickname that origi- 
nally described the debt securities of troubled compa- 
nies. Jt now is applied to bonds of newer companies as- 
well The bonds are rated at less than investment grade 
— Ba or lower by Moody’s or BB or lower by Standard 
& Poor’s. 

The trading of such bonds is fraught with risk as 
well as opportunity for firms getting into the business. 
These bands may be structured as debt securities, but 
they act more like a hybrid of the equity market. While 
high-grade bonds tend to mirror interest rate action, 
low-rated bonds also rise and fall on the latest bits of 
company news, just as stocks do. 

Marie R. $hffllcrnan, an institutional money manag- 
er, predicted he would “be able to take advantage of 


the new players to unload merchandise or to pick up 
true value.” Only a handful of firms, he said, are savvy 
enough to set prices on the low-rated bonds that 
reflect their value accurately. Mr. Shenkman’s organi- 
zation, First Investors Consolidated Cbrp-, manages 
51 billion of such bonds for its mutual funds and 
pension accounts. 

Mr. Sbenkman is not alone in sounding a warning. 
Richard E Omohimdro Jr. manager of the high-yield 
bond department at Merrill Lynch, declared: “There 
will be some spectacular disasters in the underwriting 
and trading of junk bonds where the buyers will be 
hurl. A lot of people are beating the bushes to do this 
business. But the new entrants are seriously down tbe 
experience curve,” Merrill Lynch is among the leading 
underwriters of these bonds. 

The market for so-called junk bonds is in its infancy 


By Jane Seaberry 

Waihtmtion Past Service 

WASHINGTON —The govern- 
ment's index of leading economic 
indicators declined 0.1 percent last 
month, following a 0J percent in- 
crease in April which if unrevised 
would be the first decline in nearly 
two yeans, the Commerce Depart- 
ment reported Friday. 

Commerce Secretary Malcolm 
Baldrige said that the indicators 
reflected a slowdown in the econo- 
my during the second half of the 
year. However, be cautioned that 
data for two dements of the index 
are not yet available and that she 
latest figures “should receive less 
weight than the more comprehen- 
sive data for earlier months.” 

Data on inventories and business 
and consumer credit, which have 
been strong over the past several 
months, were not available and 
could push the index higher, econo- 
mists said. 

“Over the past six months, gains 
in tbe leading index averaged 0.5 
percent, compared with an average 
Increase of 0.9 percent over the 
previous six months,” Mr. Baldrige 
said. “Past experience indicates 
that this slowdown is signaling less 
vigorous economic growth during 
the second half of this year.” 

One of the declining indicators 


prices, building permits and vendor 
performance which measures com- 
panies which receive slower deliv- 
eries from vendors which reflects 
increased business activities and 
orders far goods. 

The major contributor to the in- 
dex's decline was a drop in the 
average workweek at factories. 

In May, the factory workweek 
declined to a more normal 40.7 
hours. “It probably won't drop 
again in June," Mr. Oitner said. 


and growing fast Any notable flops could have wide was building permits, which fdl 
ripple effects, it is feared. About 150 institutional slightly in May, reflecting a drop in 
investors now own such bonds, including 25 mutual boroebuDdbg activity which econ- 
funds and 30 corporate pension funds. o mists believe may have peaked 

High yields are the attraction. At present, most of during the first quarter, 
these bonds cany yields of 16 or 17 percent, compared While homeb uildiag declined, 

with 1 3 A percent for long-term government securities, other important economic indica- 
The firms setting up new high-yield bond depart- ■ ~ 

meats say they will beed the caution signs. M. William 


Benedetto, executive vice president and manager of 
corporate finance at Dean Witter Reynolds, said: “We 
are aware (hat this is a very tender market that could 
be hurt for years to come if a deal goes bosL We must 
place a greater emphaas on credit analyas skills in this 
(Continued on Page 9, CoL 1) 


tors advanced. Contracts and or- 
ders for business plant and equip- 
ment, valued in 1972 dollars, 
jumped sharply and new orders for 
factory consumer goods and mate- 
rials in 1972 dollars also rose. 

However, declining indicators 
were net business formation, stock 


U.S. Congress Acts to End Bankruptcy Impasse 


The Associated Press 

WASHINGTON — Congress 
an Friday broke a two-year Legisla- 
tive deadlock, passing without a 
word of opposition a Bill designed 
to give the United States a lasting 
and constitutional bankruptcy sys- 
tem. ' ' 

Tbe House voted 394-0 for the 
overhaul of bankruptcy courts and 
the Senate concurred by voice vote, 
sending the measure to President 
Ronald Reagan, His quick signa- 
ture would avoid further disruption 
in the 600,000 cases before bank- 
ruptcy courts. 

Sen. Howell Heflin, a Democrat 
of Alabama, said he's “not happy 
with all provisions" but added the 
legislation contains “many signifi- 


cant substantive reforms of existing 
law." 

Once hopelessly stuck in a web 
spun by competing special inter- 
ests, the bill sailed through the 
House in a compromise written by 
conferees from both chambers. 

Congressional * authority for 
bankruptcy court operations ex- 
pired at midnight Wednesday, but 
cases are proceeding under emer- 
gency rules sec by the governing 
board of the federal judiciary. 

The conferees finished their 
work Thursday night on a succes- 
sor system to one ruled unconsmti- 
tonal by (he Supreme Court in 
1982. 

In the two years since the deci- 
sion, lobbyists for consumers, busi- 


ness. labor, judges, fanners and 
other groups flocked to Capitol 
Hill, trying to persuade Congress to 
include provisions favorable to 
them. 

Initially, there were struggles 
over consumer debt repayment and 
the powers of bankruptcy judges. 
Then last February, the Supreme 
Court touched off the bflTs major 
debate by ruling that companies 
filing for bankruptcy could cancel 
labor agreements without awaiting 
a judge’s ruling. 

Compromise language on the la- 
bor issue wasn’t settled until nearly 
3 AM. Thursday. Conferees agreed 
there would be no unilateral con- 
tract cancellations and established 
new ground rules for judicial rul- 


*■» ? Lata interbank rates on June 29 , exdudng feet 

fixings for Amsterdam, Brussels, MHon, Paris. New York rates at «0 PiA 

■*=-.EDT. 

Yea 

m7t<mwv 

aon aura* 

licas 321 JM 
734.ro MU 
1333 2373S 
3MJJ-U075* 

mat — 

MBM- 

137 190521 
1X029 2M412 


cemaer w 

MM StoMPOni 1133 
BJ3SS S. African road 13571 
00013 S. Kora* w SOS. *5 
OBO it spoumn K73& 
0.122 SwMLMraaa XJKS 
00252 Taira I 3954 
UUU TMHU 22-975 
0379 U.AJE. dOriioM 302 

'CSMflwUliaiiltfil 

lal CommarutoT Irene (b! Amcwnli needed to Dtr* one Owml (cl ArnoanM rMwdMto buv on* daftor <‘l 
units alUO (fcl Units of 1AM tr> Uotti aflUOO 
NA3 net auotedi MAT not cnntWie. 



S 

s 

DM. 

P.P. . 

ItL. 

<Mdr. 

•J. 

^Amsterdam 

XI375 

AM* 

172445 * 

3*71 ■ 

0.M3 

— 

5535* 

"...BfWMli(a). 

5431 

VMS 

203325 

643 

• 3493 * 

1WK9 

r 

. Frankfort 

£705 

£771 

— 

3199* 

7427 x 

«7>* 

44W- 

UMN(b) 

US5S 

— 

1771 

nsu 

241S49 

<4502 

7*40 


I^TiSD 

2417.25 

41475 

20047 

— 

54541 

roan 

ttewYorkfO 

— - - 

U3S75 

ina 

B4375 HIM* 

33331 

$6*55 

Ports 

£5445 

11442 

30445- 

— ■ 

AMS X 

272J0* 

\5M7* 

t i Tokyo 

237.45 

mu 

1548 

2742 

134>* 

7549 

41L5B- 

Zorfctl 

£33 

£1411 

OM- 

2741* 

0.134 

7441 - 

4.1303 * 

1*. 1 ECU 

OM29 

OS939 

2234 

uta 

147444 

25194 

45492 

• 1 SDR 

143121 

0J5234 

2471D9 

>41117 

14494# 

N4£ 

55449 


Sale of British North Sea Oil Assets CaUedaHop 

Blocking of Takeover May Create Problems for Further Privatization 
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GOLD PRICES 


Renters 

LONDON — Britain’s Conser- 
vative government is severely cm-' 
barrassed, financial circles are out- 
raged and press and parliamentary 
opposition are speaking of “a di- 
sastrous flop” after the latest sale 
of state-owned North Sea oil assets 
to the public. 

Enterprise Oil, which groups the 
North Sea holding? of British Gas 
Corn., was pm on the market 
Wednesday. 

The sale was expected to raise 
£400 million ($540 million) and to 
attract the small investors whom 
Prime Minister Margaret Thatcher 
wants to have a personal stake in 
Britain’s economic success. 

But a depressed ail market, high 
interest rates and bad timing com- 
bined to undermine the offer. Only 
two-thirds of the shares were taken 
up, al the minimum tender price of 
185 pence a share. 

“A disastrous flop,” said Stanley 
Orme, energy spokesman for tbe 
opposition Labor party, “and a 
sellout for the real shareholders, 
the British taxpayers.” 

The Conservative Party is ideo- 
logically comnutied to privatiza- 
tion anti has sold off more than 20 
companies in five years. 

The government was furious to 
discover that three-quarters of the 
applications for Enterprise shares 
had come from a single company, 
the giant mining conglomerate, Rio 
Timo-Zinc Corp. 

Tbe aitempl to acquire virtual 
control at a bargain price over an 
asset with excellent prospects Tor 
long-term gain was exactly what 
the government had hoped to 
avoid. 

After a cabinet meeting, Energy 
Secretary Peter Walker trad Parlia- 


ment on Thursday that the 
meat would exercise its blocking 
power and allow RTZ to acquire 
only 10 percent of Enterprise. 

But this move has raised an un- 
precedented storm in the Gty of 
London, the financial heart of the 
capital, whose support is vital to 
the Conservative government. 

“The. Enterprise fiasco has ex- 
posed the government’s muddled 
thinking about its privatization 
program and in doing so has dam- 
aged the prospects for further and 
... more important flotations,” 
said an editorial in the London 
Financial Times. 

The entire Enterprise issue was 
guaranteed by Giy underwriters, 
who are left holding $389 million of 
unsold shares and feel badly let 
down by the government 

So does RTZ. to whose defense 
almost the entire financial commu- 
nity has rallied, accusing the gov- 
ernment of changing ihe rules at 
the end of the game to thwart a 
provocative but perfectly legal 
coup. 

“RTZ*s only crime was to take 


the risk of offering almost £200 
million for stock in an untried com- 
pany in a falling market during an 
oil glut," the Financial Tunes said. 

Previous privatizations by the 
present administration have met 
with mixed success, but they have 
raised more than £3 billion. 

Over the next three years Ihe 
government wants to continue the 
process with sales of such well- 
known companies as British Air- 
ways, Jaguar cars and Rolls-Royce. 

But its most ambitious sell-off 
will be of British Telecom, tbe 
countiy's telecommunications net- 
work, whose first half alone will 
flood world markets with S5 J bil- 
lion of shares. 

For that, said an underwriting 


it must first resolve the dilemma it 
has made for itself. 

Potential investors will assume 
that tie government, having used 
its blocking power over the Enter- 
prise sale, would be ready to do so 
again. 

Tbe source said underwriters 
would probably demand a dear 
statement in future issues of any 
limits on holdings, for instance by 
foreign investors. 

If the government does impose 
such restrictions, it would certainly 
reduce tbs attraction of future is- 
sues, he said, but if it does not. 
RTZ could complain that it had 
been unfairly singled out. 

“For the present,” said another 
underwriter, “there is no question 


mgs to change collective bargaining 
agreements. 

The labor provision will not ap- 
ply retroactively to Continental 
Airlines or other companies that 
previously ended their union con- 
tracts after ffling for rcorgeiuzation 
under banloimtqy laws. 

The new bill limits the power of 
bankruptcy judges over non-bank- 
ruptcy issues and establishes 14- 
year terms of office — a section 
designed to meet Supreme Court 
oMections. 

The court said in its 2982 deri- 
sion that it was unconstitutional 
for bankruptcy judges to handle 
non-bankruptcy matters without 
ihe constitutional protections given 
other federal judges. Other U5. 
judges have life tenure and their 
salines cannot be reduced. 

In the consumer area, the mea- 
sure limits the ability of individuals 
to avoid paying debts by declaring 
persona] bankruptcy. 

Another provision protects fam- 
ily fanners with grain hr bankrupt 
elevators. 


Regan May Urge 
Veto ifBiU Curbs 
Bank Expansion 

Sen- I'oft Times Serrue 

WASHINGTON — Trea- 
sury Secretary Donald T. Re- 
gan said that be would “proba- 
bly” recommend that President 
Ronald Reagpn veto a banking 
bill IT it limited the ability of 
tanks to expand into new fi- 
nancial services. 

It was the first public com- 
ment by the Reagan adminis- 
tration on legislation passed 
earlier this week by both the 
House and Senate Banking 
Committees, and tbe clearest 
indication yet that the adminis- 
tration might veto the measure. 

In a speech Thursday before 
a Securities and Exchange 
Commission conference here, 
Mr. Regan said that a bill spon- 
sored by Sen. Jake Gam. a Re- 
publican of Utah, “basically is 
consistent” with tbe adminis- 
tration’s deregulation efforts. 
The Gam bill would give banks 
new powers to expand into oth- 
er financial services, including 
underwriting mortgage- backed 
securities and municipal reve- 
nue bonds. 

Mr. Regan said, however, 
that a House Banking Commit- 
tee bill that would limit banks 
from moving into new services 
“offers no constructive contri- 
bution to the problems that 
Congress must address this 
year, and ignores tbe interest of 
consumers almost entirely .” 
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r The Value Line brings you 
HARD FACTS ON “ 1 
1700 AMERICAN STOCKS 

The Value Line Investment Survey covers more than 
1700 American stocks, which account for over 80% of 
all dollar trading volume In U.S. equity markets. With 
The Value Line Survey, you have objective evaluations 
— updated every week — of Just about any American 
stock that’s likely to come to your attention. 

Every three months, on a regular schedule, Value Line 
presents a new full-page report on each stock, packed 
with vital data, including 22 series of key operating and 
financial statistics going back IS years and estimated 3 
to 5 years ahead. Then, for each stock — -every Single 
weak— Value Line updates the Price, future Perfor- 
mance and Safety ranks. Appreciation Potential, Yield, 
and estimated Earnings and Dividends. 

This. Information will enable you to assess a stock’s 
prospects baaed on hard financial facts. As a special 
introductory offer, you can receive 12 weeks of Value 
Line for only $60— about half the regular rate- 
providing you have not had a subscription in the past 
two years. As a BONUS, you wHI-aiso receive the 72- 
page booklet “A Subscriber’s Guide.” Send payment 
.(no cash please) along with name and address 
together with this ad to Dept 31 3 bos 

THE VALUE LINE 

711 Third Avenue. New York. N.Y. 10017, U.S-A. 
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INTERNATIONAL POSITIONS 


= ADMINISTRATIVE OFFICER = 

REQUIRED 

International commission in Geneva requires 
administrative, finance and personnel officer immediately. 
Working Language; Tftpg iiqh 

Computer stdDs essential to set up and maintain account for 
revenues and expenditures, personnel and consulting contracts, 
documentation and information retrieval 

Experience at intermediate level required. 

Salary commensurate with resp oassinlity and experience. 

Application s, including curriculum ritae, 
to be sent before Jafy 12 , 19&4 to: 

World Commission on Environment and Development 
Centre Adminlstrattf de MeriDons 

Eoate de WorOkWS (7. CH-128S GENEVA, SWITZERLAND. 


U5. Deparimor* af Stole seeks experienced, qutdgwd construction 

PROJECT MANAGER 

for facade renovation project at on U.S. Embassy in Eastern Europe, July 
1984 through approx. February 1985. Applicant should be familiar with 
German/ Austrian construction practices, speak and write German and 
Eng fish. Applicant should have exper ie nce with restoration of ornamen- 
tal stucco facades, as weH as other construction trades. Applicant must 
also pass security check. 
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TURBINE SUPPORT EUROPA B. V. 

SALES AND MARKETING MANAGER 

Girafidote* must be dedicated, aggressive and waring to travel 75% of 
their time. 

Wed person would hove technical background, exposure to aero-enairw 
components and be customer oriented. 

We would prefer an iiwfividual who exhfcft entrepreneurial skills andh 
growth oriented. AH oantfidates must be fluent in English. 
Compensation is competitive for the right person. 

Our company is growth oriented in Ihe High todmdogy fet 
component repair market. Our reputation is second to none andth! 
correct person for this position must be a proven winner. 

Send resume tor Turbine Support Europa B.V. 
Siriussfraaf 55 
5015 BT Tilburg 
The Netherlands 
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.12 10 B 413 12% 11% 12M+M 
M U 9 29 33ft. JIM 3216 + % 

B 113 7V. 7% 7% 


64M 42M QuokO 2X 25 10 283 64% 6316 63M+1M 

30% 15*6 QucikSO 400 45 ID 191 ISM 16% 16% 

13% 7% Quart** 19 83 I0M 10% 1016 + % 


Xe 1.1 13 2A6 IBM 17M 18 + M 


10% 10M + % 
31% SIM— M 
75% 75V, —1 
X% X%— M 
X » 

Bit. IM 
3M 3M + M 

rm + % 

7M 7M— % 
17M 17M + % 
AM AM 
54 54 — M 

14% 1SH+ M 
37% 38 + % 

11% 11%— 16 
X X%+ % 
23*4 23M +1 
11% 11% + 16 
IIM 11M 
BM DM + M 
8M 8% 

IM IM— W 
24% 25 — % 
3% 3M 
1% 116 
XM 29% + % 
33 32V.+ 16 

21% 21*6— H 
23% 22% 

36% 26 V* — M 
74 X + % 
16% ISM + % 
X X + % 
12% 12% + % 
38 Vi* 38% +1 
21% .21% 

1516 1516 
56% 57 
47% 47% — % 
103 in — 16 ; 
X X% 

26M 26% + % 
24M X + 16 
41% 41%+ « 
20% 2DM— % 
38% 30%+ % 
42 42M+ % 

13% 14% + M 
IJM 13% — 16 
28% 28%— % 
27 27% — M 

53% 53V*— % 
MM MM— % 
15% 15% — % 
14% 14%— Vft 
19 19% 

8 8 %+ % 
39<6 39M + 16 
2% 3% + M 
13M 13% — M 
31% 31% 

HH6 10% 

39M 19M 
47M 47% 

37* 37M— M 
17 1716— <6 

19 1916+16 

19 19 — % 

43% 43M— % 
11 11% + 16 
12 12 


Dollar 


29% 33% 
34 I6M 
X 25V. 
15% BM 
48% 32% 
45 MM 
S2M R16 
MM BM 
39M 20% 
40% 14% 
1TM SM 
9M 4M 
XU 21% 
33 24% 

30% 9ft, 
59V* 4BH 
IX' 85% 
52 38% 

17% 10% 
1016 AM 
X 23% 
4316 33% 
42% 42 
37M 19V. 
20M 14% 
28% 16% 
45% 28% 
AIM 37M 
38M 25M 


X 47 8 55V 12% IIM 12 

44 J.9 10 151 72 31% 21M— M 

IX 44 13 4 XM 34% 2f% — U 

170*134 55 9 8% 8%-* % 

144 87 W 17% 17M 17% — % 

.12b 34 X 3% 3M 3% 

.76 44 10 11 15% ISM ISM- '6 

73 77 II 21 10% 10 10 - % 

506 + 

1.16 44 13 IBM 77'm XM XM— % 
IX 54 14 72* TOM XM MM— % 

IX 11 37 118 33 32% 32M- M 

IX 104 Mb *M 9% *% + 3 
IX 44 8 16 3!M33%3314+% 

M 1.9 175 31% 30M 31% + M 

IX 2J 9 898 44 % 43'« 44% +1% 

4io ift n, ift 

M 14 11*0 40% 3®M X% + M 

X 12 7 91 15% ISW 15% + % 

X 44 73 51 7% 7M 7%— % 

89 8 7/ft 71ft 

IX 54 7 J11 V‘6 XM 34 + U 

4 I3U 3 2SM 25M 25% + % 

556 11% ]«* 10M— 
2X 44 12 V44B 51M 40M SOU, + U 

725 37 3 105 103M 103% + 16 

IX 44 14 649 40% 40 40% + % 

87 106 IIM 11% lift. 

8 22 7M 7M 7M 

X 24 10 372 28% X 21% + % 
X 4 19 1102 42% 42M «M 

d 316 42M 42% 42% + % 

42 V II 208 XM 23% 24% + M 

.90 54 9 4 IS IS IS + I* 

IX 64 157 18% 17% 18 — % 

240 82 4 29M XW XM— % 

IX 37 10 2220 44% 42% 43 

36 17 15 354 MM 30% SOM— % 


MM X1M Vornod _ . _ 

70% X vulcnM 244 44 n 


74 38th XM X*ft 
80 61% 61% 4l - .*+ % 


IX 54 7 
40 17 X 


»M 20V< 
47% 39M 
34% 18% 
11% 7 

ASM 30% 
XM 38U 
23% 1616 
33% 73 
32 22% 

34% XM 
29% 19% 
35% 26% 

32% a 

34M 17V* 
21% 16 
55% 27% 
30% IB 
IS ItH* 
IBM 4 
12 9 

24% M% 
40M X 
47% 3116 
28% 22% 
IBfta IBM 


114 94 5 3 23% 23% 2JM + -* 

IX 37 9 96 46V* 45M 4S%— % 

X 27 13 X 22V, 23% 23%— % 

■ 69 114 BM B'i 8'- 

71 S 37 4049 414. 41% 41M + jft 

72 2.1 14 150 aS»w 34% WH- M 

j} 21 1AM 16% 16% 

M 14 14 19 25% 25% 2S> + % 

IX 4.9 7 458 X 24Vi 34M— % 

X 16 8 XX X'6 XU— M 

X 4J 1356 23% 51'S 23M+1U 


1J2 21 16ft. 16% 16% 

X U 14 19 25% 25% 25> + % 

IX 4.9 7 458 a 24Vi 24% — % 

X 16 8 X S XU XU— M 

IX 4J 1356 23% 21% aW+IU 

148 47 17 7170 31% 3l'.« 31M— 

113 9.9 6 1405 31% 304. X% vl% 

ix 64 i 2a n 17% 17% + >. 

2jS 154 S TO 16% 16% 16% + % 

X 15 13 1193 32>e 32U 32% + M 

J3 1J 13 IX 24% XM TAM — Vg 

X 14 15 17 I9U 12% 18% 

S 5M S'* 5% + % 
IX 11.9 2 MH Mh IBM— 1ft 

asm J 10 IBS 17U 17 17 6 % 

M 11 13 2 31 31 31 

2.16 67 5 390 321ft Jl'J. 32% +M 

am 11.7 I 19 7* 23”* 74 + % 


3?M an ware m la » 
S4-'6 X WStPtP 370 55 7 
13*4 WMr WMCITB IX 
61* 7% WnAIrL 
3% % WlJUr wt 

tfl Tfa WMrpt 4J0fr 
17M IV* WAirpI ZI* XI 
13 7% WCMA 

XU 47*6 WCNA pf773 149 
mi re wpoci 6 

43M if, W Union IX 6.1 
9M r* wundel i.ib uli 
15% 14 wunpf 
31% 17% WUTl Pt 236 147 
38% I9MW3IBE* ,8 


I 47 23% 73 3316 + % 

7 338 40 J9M 39% 

5 10% 10% IBM 

590 3Jft 3 3 —% 

36 % % M 

- 65 10 9M 9M + % 

249 MW 10U IBM— M 
332 BM BV* BM + % 

32 4W4 47M 48*. +1M 

6 3 9T.ft 97% 97% + U 

340 23 90% X + U 

8 8% 816 IM 

X 14% 14U MU— % 

II 17V* 17% 17M— % 

8 2425 3316 81M 72 + % 


W* 23 WMCEP 2X 32 6 
V 61% WMEpf IX 124 
TOM 39% WHEPI T7S 124 
3SM 231ft WteGpf 23S 107 
39’A. 33 WMCPL 2X 9LI 3 
38V* 33% WbcPS 2J3 Li a 
39V*. 3SM WltCOS IX 4.7: 8 


431 77% 779*1 27% 
Sfe'H 72 TJ+i* 
3C0E ST.ft 63 421* +11* 

4 flw 23U 23% 

939 27% 3716 27% 

U 27% m 27% + % 

57 11% 21% IIM 


X<6 T2U woivrw A. U U- 164 ..14 


39V* XM WBOCEPt .73 SJ H 
39% 29% WBlMth IX 51 9 
6% 4 WrtdAr 
STM 43 • Wrote IX U ID 
35% 12 WyfgUfa M p 10. 
91% 16 V* Wvrm* X 03 10 


67 X 92% 23 + C. 

U8 33% 33% 33 U— % 

X 4% 4% 4% 

36 DM S3 33M+M 

83 13% 13% I3%- % 

AS IBM T7M 18 + M 


42 2W, WHtvC IX IS lq 44 34M 34 X— 16 
40% 75 Weverti 1J0 49 18 2668 27M 34% 36%— » 


SB 35% YTevrpt 2X 77 

56 44% Weyr pr 440 9.9 

3SM 3cr* WhelPlt 

36% V7H WhPifpt SX 154 

50* 36 ’ , WMMpt ZX 51 

ASM 2SM White IX 54 

AS 1 * 19 wnitehi 


B 36% 36% 36M+ % 
11 45% AS 45*6 + M 
IBS 22W HH SS16 + « 
100* 33U Xtft 33V, +1% 
190 J9 Vj 38% 39% + % 
304 28% 27V* 27M— M 
442 XW 22 22% +1U 


saw 36 Xerox 3X 74 9 2196 39 SSU 3»M- «* 

51% 45% Xerox pf 545 U7 1105 46% XM 46V, 

37 • JIM XTRA - X 24- 9 2 22H + >» 


v, 1 7*. wnmok ix 84 s noo um ibm ibu— % 

38% 72 WHIkuh IX 44 8 386 06M 26% 26U— M 


2* 14 M 1533 17% 17 


1AM 3% WDmEI 13 IX 3M 2> 2Ta— V. 

10% 6% WlWtrO X 24 X 12 «6 ■% l%- U 

J7M 25% WTnOxS 146 54 11 93 29 2SM 28% 

23% 8% Wtnnbg .106 1JI 11 270 19U IBM Wi 

12V* 6% Wbiterj 19 1 lh 7ft TV* — Ik 


M 24 ZotcOk 176 SJ 8. M 24% 24% 24% + % 
21% 15% ZflPOtO U 47 li 257 IBU 18 U — ft. 

471* »% zayre 40b 1.1 ll 858 37% 3ji'. w»* + *» 

38% 22% ZenTthE 10 441 24 TO 33% + •* 

23% 18 Zeros 26 14 16 11 20% 20% 70% — U 

36% 21% 2 urn In 


Ml 24 23% 33% + U 

11 30% 20% Si% — >k 
56 22% 2216 221* + U 


SofM In N»t 

1669 HWh Low 3P44.CtlftM 


Orer-the-Counter 


Jane 29 


ms High Low 3 P-M-CtfM 


IX SI a 157 
240 44 11 714 
34 

IX 17 IS 111 
12 1S2 
IX 64 M 
ZOO 54 90 244 
9 5967 
12 4 

IX 14 II 194 

17 11 

18 883 

20 1J 25 149 

11 898 

JSe .9 9 146 
240 75 7 1643 
1140 1Z3 3 


X 24 6 193 
214 7J 4 

340 U 7 6679 

IX 47 ID 101 

142 35 7 1166 
220 74 8 2794 
5760112 278 

40b 27 15 351 
340 14 80S 

315 

2J8 10v3 6 9 

.18 4 IS 3765 

40 1.1 U 1 
226 114 5 1188 
47 

IX 64 11 2418 
246 64 1 

106 34 

80 13 

248 17 17 S 
48b 44 11 91 

40 14 13 273 
53 34 13 447 

X 19209 2162 


AIM— M 

25 — % 
12% 

19% + V* 

64*6 + ft. 

8 

65 + 1ft 

14 + ft. 

TAM + 16 
51% + M 

26 — % 
12% + M 
56%+ U 

3 

240M+4M 
14% + % 
26M— % 
26M— % 
37M— % 
89% 

77%+ W 
16%+ Hi 
29%+ 16 
33%— >6 
36 Hi— M 
40% -1% 
28%— M 
S3M + M 
39% + M 
TOM — I 
2ft. 

a%— u 
22%— % 
34**— U 
21 %— % 
3%— % 
28% + U 
30V,— ft. 
6ft. + % 


43 

119 

i 70b 24 438 
45e J 91 

.16 7 14 

373 
27 
X 

X 54 51 

t 18 

I 16 

34 

l IX 44 82 

59 


17 

X 24 37 

X 34 364 
71 
309 
381 

X U 93 
73 
38 

50b 44 64 

439 9 
2 6% 

X 44 M 13% 
ix 5J a a 
X 17 TOW 29% 
Xe 32 31 19% 

44 J 1634 5916 
45 16V* 

.96 35 

IX 7 
377 3% 
27 IJM 
228 4% 
TO 2M 
248 6.9 27 41H 


.90 19289 3162 
42 ZI 14 2006 
Ttonl pta 157 Z3 3 

Trip)* s a 103 

TlmCMS IX 32 12 1447 

Tlmftn IX 34 M 10 

TodShp IX 4.1 7 55 


TodShp IX 4.1 7 55 

Tofchm X 24 10 39 

TolEdb 253 167 4 1258 


ToiEdPt 17S 166 79 

TotEd Pf 347 165 5 

TotEdPl 438 165 3 

ToiEdpf 2J6 165 4 

ToiEdpf 221 16.1 1 

Tonka JO SJ 5 

ToofRoI .40b 17 10 14 

Trchm* IX 45 8 1383 
ToroCo X 14 14 23 

Tosco 483 

Towle X 24 59 32 

TovRUB 76 2287 

Tracer J4 14 14 210 


67% 

ISvs + >«. 
2516 + % 
15V, + M 
23W + U 
AM 

40 — % 

72 

MW 

3716 + U 
53 + % 

31% + 'A 
23%— W 
I5M+ % 
22% — M 
21 + W 


.180 14 67 

.10 14 10 

221 
1* 
23 
3 

.12 15 82 

1044 

5398 


TWA 582 

TWA Di Z2S 184 43 

TWA PtB 2X 124 37 

Tranam IX 65 7 806 
T ranine ZT6 1Z6 17 

TARItv 1XC 84 4 

Traiaco 2XU 47 8 1920 
Tmscpf 187 75 a 
TmExn 240a 9j 93 
Tronscn A 33 

TrGPPf 844 HU 130z 

TrGPpf 250 124 8 

TmxOh - 5 2S 

Tranwy IX SJ 11 M 
TmwkJ ,10r 4 IS 727 

Twfdwt 222 

TwtdotA 1(9 

TwVJpi 3X 83 26 

Twldof i.M 1Z1 O 
Twldpi 246 67 82 

Traylor IX 67 8 2925 
Tricon 5560254 105 

TrtCnpt 250 1Z1 6 

THSoln IS 16 

Trlnlnd X Z9 11 
TrtePc IX 44 8 IS 
Tribun n 32 19 12 963 
Tries .16 22 31 23 


14M 

13% - % 
31%— M 
22% + ft. 
22% — % 
1IU +'% 
2 %— % 
17% 

44W + % 
33W + % 
B%— U 
12 %+ % 
IBM + % 
22 %+ % 
171b 

11% 11% + % 
42% 43 ft. + % 


B2 

54 

3 

12 

X 

40b 44 21 

a 

.12 .9 140 

83 

40b 34 S 

M 10 87 

62 
105 
19 
2 
29 
223 


451 

. t <50 

23% + % Avocre 34 

17% AvnIGr 14 

11% 11% + V* Avntek 304 

42% 43W + % * vplOT .J 

4t 49 >6 +1M AiriotG S 196 

30U. 20% AzlcMi X 24 27 

aw 0% Aztecn I 3 


Trtnty so 24 
TrilEng .10 7 

TrtfEpf 

TucaEP 2 60 6.9 
TuiUn x 18 
TwInO* X 54 


X 34 10 54 

X 54 46 4 

JO 11 11 202 

.70 Z9 12 24 


SM 0% 

» 80 — 1 
30% 20M 
AM 6M + % 
33M 34 — % 
26% 27%+ M 
9M 10ft. + M 
12 12 
n* 54 

15M+ % 
39%+ % 
TtVs 

22W + % 
20 % + % 
6 + % 
13M+ U 
23 + % 
25 — % 
7M— M 
IB +1M 
M 

9M — % 
37%+ % 
I2M— M 
16% — % 
32M + V* 
_ 24'A + U, 


M +M 

16**— U 
3% 

16'* 

8% 

10% — U 
17% 

4% + % 
9M+ % 
BM 

MU— % 
171ft 

9% 

9 — ft, 
34M— % 

13 + U 
22V* — Vft 
13W 

1<Vft— ft, 
23M+ % 
3% 

11 + U 

10M— % 
33% 

8U + ft. 
12ft, — ft. 
IIM 
9 + U 

AU 

13 — Vi 

a + u 

28%— Vft 
12% + U 
59 + % 

16U + % 
24U + M 
7 

3% 

IK + % 
4U.— W 
2M+ % 
41V*— M 
6 + ft. 

17% + M 
7W— <6 
1ZU 

9V, — % 
33V. + M 
6M+ V* 
816 + % 
34 + V* 

26U + M 
23U— M 
13% +1 
30U+ ft. 
ID 

IU- % 
IAW—% 
18 — V* 
7VS+ % 
13M 

7U — ft. 
14% — W 

2SM+ % 
10U + % 

916— ft, 

29M— % 
IIM 

4M+ W 
15M+ U 

14 

low + 16 

13 + V. 

10%— % 
19U 

22% + M 

15 

13% — % 
.8% 

2M— % 


NASDAQ No? tonal Market Prices 


1 4 4 4 — n 

ii m fit 

8120 19% 20 + % 


So left in «et 

MQi High LOW 3PJM.QT08 


638 14 13% 13U 

649 ISVft 14% 15 — ft. 
IS 6% Sift 6U 
2 MU 14% 14% 

U 5% 5V. 5ft. — % 
77 SM 5% 5U+U 
It r. 7ft, 7V. 


20 

IJ 

38 

17*, 

16U 

14V. — 

% 



370 

10 

9*. 

0U- 

% 

XI 




22U 

22*.— 




204 

Kw 

3% 

3M— 

% 



154 

7M 

7% 

7%- 

M 



200 

6% 

*W 




X 

43 


MVS 

I* 

I«* 


A 

7 

nw 

12 

12W 



72 

II 

raw 

10M 



891 

17 

is 

15b. 


IJ 


17% 

17 

17% 



53 

70% 

nw 

TOM 

36 

4.1 

8 

13% 

13V* 

13% 

.16 

IA 

290 

iim 

nw 

IIM 

1 


45 

5% 

5% 

5% 



326 

14V, 

I3U 

14% 



967 

TV, 

8M 

BU 


Xa is 30 
44 13 27 

220 AJ 24 
.12 14 76 

243 
982 

IX 41 430 


41M 27% UAL 

29M 73 UAL pf 2X 93 

14% 7% UCCEL 292 

22% 16% UGI 244 114 19 
10% 3 UNCROA 

17M 10 URS Xb 44 


30% 18% USFG* 208 105 


18% 12M UnlDvn 40 17 W 
20M 13M UnfPstn JOo 1J 13 2 

88M 6AM UnfNV 4*460 55 8 177 
43M 30% U Camps 144 44 11 A6S 
72% X UnCarb 3X- 67 76 1490 


35 3516— M 

26% 26%—% 
8% BM 
1716 17ft.— U 
9M 10 + % 

10 10 
19M 19% 

15% 16M + M 
15% 15%+ % 
00% «%+ % 


7% 4% UntonC 


33M JAM + M 
50% 51 + M 


4] 41 — U 

6% 6% 

3V* 3M+ 16 

16% m- u 

TM 7M 
31% 31% 

21 % 21 % _ 

18%. IBM 
716 7% 

9U 10 

43 44 + 16 

8% B%— 16 
IB 18% — M 
9% 99*— W 

4%. 5 + ft, 

BM BM— ft, 

9M 9M+ >6 
31% 32 
19 19%+ % 

35 35 

BM OU 
B B%+ % 

TV* lM+% 

2SU 29%+ M 
IIM 12M— % 

9% 10% 

IM IM— % 

316 3% — 16 
T7M 17% 

8M 8% 

2% 2% 

8% BM+ (6 
7 716+ M 

616 6M+ M 
5M 96—16 Panar 
Ifc Ub FLJon ? 

M 1616 FUan / 


5 

JOr 3 16 

II 

t 30 

IX 19 10 

HI 

96 

240 6J 74 

X 37 36 

72 

Xe 14 » 

Xe 44 70 

506 
17 

IX 55 434 
X 24 1 

L10 45 241 
1 


15% 12 UnElec IX 134 5 1420 


34% 26% UnEI pf 440 142 
36% a% UnEI pf 4JD l&j 
32V. SAM UnEI pf MAX 154 
24% 18% UnEI Pf 278 154 
60% 37 UnPac IX 44 
127% 89 UnPac Pf7X 7.9 
18 9M Unlrovl 43o 3 
61% 53% Unryl pf 8X 144 
8 4% UnllDr 


IX 44 14 2369 
125 7.9 09 


UnSmd 5 73 

UBrdpf 61 

UCHTV .14 4 61 

UnEnro 2X 10.4 42 102 

Ulllum ZOO 155 2 1119 

Ulliupf 297 174 17 

UllhlPf 322 1 


Unitins X 27 10 171 


Unttlnn 22 4 18 18 

UJerBk IX 21 7 26 

UtdMM 16 33 

UPhMn 1 13 

UsatrG .12 A 6 1193 
USGVP6 240 54 7 524 
USKom .16 24 13 642 
USInd 74 14 M 71 
U5L0OS .76 25 8 14 

USShoe M 32 I 259 
USSteef IX 41 3903 

USSfl Pf 4l0ell7 200 

USUI nr 1275 10J 137 

USStlpr 225 94 342 

USTab IX 42 14 159 

USWstn 54 M I 2473 
UnTchs IX 43 I 981 
UTchpf 255 84 215 

UltfTal IX 104 7 764 
UWR 1.92 84 f » 
umtrde 20 J 20 52 

Urtfvar 48b 44 11 8 

UnivFd IX 47 7 104 
ULoafs 52 55 8 223 
Unocal IX 34 9 2156 
UPiOhn Z56 37 11 1097 
USUFE X 34 7 133 

USUFpf 225 15 10 

UsIleFd UMalZl 16 

UtaPL 232 112 9 251 
UtPLot 290 132 11 


50% 51 + M 
5% 5M + M 
I2M I2M— % 
aw 28ft. +1 
29 29 — V, 

25M 25M— % 
19M I9M— % 
37M nU + M 
89M 9116 +IU 
11% 12% + ft. 
54 54 — % 

5 5% + % 

15% 15% 

13% 13M— 16 
74 24% + % 

23% 23M + % 
12M 12M— U 
22% 22% — ft. 
23U aw— 14 
17% 17% + M 
38% 38U + W 
3SU 27% + M 
11% 111*— % 
2M 29k 
36U 27ft. + 16 
48ft, 48%— M 
5M SM— 16 
23M 23% 

33 ' 31 — W 
26% 27%+ % 
24W 24% — ft, 
51U 52%+ M 
IM I3JM— 2% 
24% 25 + M 
33% 34%+ M 
57% 57% — M 
33% 32%+ M 
a 30%+ % 
TOM IBM— M 
23% 22V. 

26% 26W+ U 
16M 17 +16 

22 22 
16% 16% +M 
32V. 33%+ M 
64 ft. 66W— 16 
35% SI6 + % 
26% 26% 

BM 8M+ 16 
30% 30% 

72 72 + % 


75 
11 
36 
151 
1 

327 
3 
77 
53 
166 

3 

97 

M 13M 13M IJM— 16 rornm 
1910% 10% 10%— 16 ForesK 
1011M II 11 —Ml ForinF 
77 8% 816 1% + 16 I Forms 


IX 74 S9 
250 17 362 

X 11 404 

X 

IX 54 54 


For Am I 76 37 100 
ForestO IX 40 m 


5%+% Forums 46b 1.1 1B6 


CP Rhb 

CUT ix 47 

CPS* X 15 

CGAC 

CPI 

CPT 

CSP 

Cache t 

CACI 

Cal Fed 406 4 

Calibre 

CaiMic 

CallonP 

Cainva .16 U 

CananG 

CapCrb 

CareEn 

Carol In 

Carterf 

Cencor n t 

CntrBc IX 94 

Contcar 

CenBcn ZOO AJ 
CnBans 02 65 
Centran x 27 
CerbAs .W 15 
Cetus 
OiodTh 

ChrmS 23 1J 

awcPnls 

ChkTtJi 


24 17 10 14V, 14% 14% Faxmyr 

2U 18% 11 18+16 Freamt 

.IX 14 1X15% 1SW 15% + 16 FulHBs 

76 21% 2116 2116 

.94 49 1 3916 3916 3916 + M J 

173 716 AM AM— ft, ' 

GTSs 

C I Galileo 

GamaB 

188 10% 10% 10% + W GardO 

X 47 63 27ft. 26 V* 27 + % Genetch 


12 12 + % 
5% SM— % 

8 I + % 
15% 15%+ H 
38M 38% + % 

73 a 

TM 811 + M 
J7M 3SU+ U 
25ft. 25% + 16 
15% 1416 + % 
1316 13% 

AM 4M— % 
6% 4M+ M 
6% 6M 
» lift. + % 
75 75 

72 22M+ W 

9% 9% 

ISM 14 +16 
10M 10% + % 
13U 13% + % 
13M 13M + ft. 
14% 14% + 16 
17% 18% + U 

a a + % 

22M a + M 
14% 15 + % 

74 25U+1U 
7M TM— M 

fc-ss + * 

liw MU+ W 
14% T4M+U 
AIM 41U 
10% 10% + % 
4 4 

9 9%+ % 

BM SM— !6 
34U 24U 
25W 

T7M T7M— 16 
m 4% + % 
5ft. 516 
21M 72 + W. 
15%. ISM + % 
14M 14W— 16 


X 15 35726M 24% 26M + % GnAul 


16111% 11U lift. GnHme 
1416V. 18% 11% - % GonotE 
3931116 IBM I0M— 16 Genet L 

.J 711 TV K Genets 

15 6U AM AM + % Gene* 

210 4M 4% 4% GaFBk 

4 137817% 12M 12V. + % GerMds X 15 
.?? .1 +V > Wbrtv 


a 12 liu 12 
391 5V. 5% 5W + % 
15 9 9 P 


jS’se ^ 'a - *®" 

* si 55 Sit. GouklP .76 42 


5 6V. 4% AM + V, croco s 
KB* 5ft SM- % Grnntre 
97 7» 7% 7% 

116% 16% 14% 

59 19V. 19 1916 + ft, 

265 9ft. BW 9ft. + ft. 
in eu rv. m. ur,in I 


GraCDS A* 37 

GfBlIre 

GrphScs 

GtAFdl X 45 

GBavCs 


10 32V. 32% 32% 

520w»waw-w SjilE? 1 

^ gT 1 


38% 22W VFCP6 IX 41 6 166 JAM 24% 24M CtiSGa M 47 

J6M B% VBfero M 46 8 2873 TOW 9% 966 — 1% CtzFW % .92 42 

77 20% Voter pf 344 167 44 20M 30M 30M % ClzUt A t 

6% 316 Valevln 34 3% 3% » ClzUt B IX 75 

UM 12M VanOrs M 3.9 9 17 IK 21U 21% CltyFcd J5e 5 

9M 3M Voroo 80 3% 3M 3% + % gcrtU X U 

73 12 Vorcopt ZOO 157 5 12V, 12U 12V,— W OayHn 

63W 35% Vartan 26 7 16 29«0 39M38%39— % CoaUF 

aw 9M vara X 37 W 44 10% WW 10V1 CotMLb 

29U 17M Veeco 22 15 17 W7 21 20%/21 + M Coeor I 

MM 4% Venda 29 5% SVi SM + % Cope f ile 

I0M 9 VesfSe 1X0137 IT* 8% 8U 6V. — % Cbhernt 

38ft, 23U YWcan X 1*4 13 91 29% 23 ft. 29% + M CalabR 

71% 60% VdEPpf 854 137 400* 63% 63% 63% +3 Calagen 

21W 14 Vtsnav 1-85* 11 J 11 * 16M 16M 16M Cotnra 


itwr'Mta enn kia*. Coupon Next BM Abut I 


Floating Rate Notes 


June 29 


AH-*C Irish V. -95 

12 ft 

1210 

Ailed lr.it! i .92 

11 4 

10-1-" 

Aibea Iran 5 ,-r 

10ft 


AfCO B*0 Cure , »M 

is ft 

•■11 

Ba Nar Ln.niT 5 . !! 

lift 

IBS 

Oco ai Puma ltf? 

12 ft 

12-7 

BesPfnia*'— <5 

12 s 

11-11 

Bk Grttcv 

II' e 

7-ia 

Bk Ireland !■.« 

lift 

611 

Bk Ireland S'. -9? 

10 ft 

t-a 

BK Vemreai 5 . 90 

12's 

»u 

BK Wlrecl 5-tt 

lift 

726 

BK ttmtiecl5«9! 

lift 

10-31 

BK He* >Ofk 19ft 

10ft 

7-1? 

BK NvD Srelid r.-fiL 93 

111 

13-11 

BK Nova Scniib 3',-ki 

10% 

7-11 

BKol T3 VvbS :-93 

111. 

10-24 

Bsol TDMD5.J9 

ll'I 

7-27 

BK Dl 7 b»d rat 

10'. 

7-26 

BKT0S,bS rFcMJ 91 

10 ft 

06 

BK Tev.oS'-Dec®-*! 

12>, 

17-12 

Bankers Trust 5'«-94 

tr» 

9-24 

Bankers Trust S *-9t 

lift 

810 

BK ArcMlnv 5;:J7 9I 

li ft 

9-3 

ML 5% 

lift 

T2-I7 

0BLS-99 

lift 

70-11 

BO tnanuei 5 f . TP 

10 s , 

M3 

BQ Insmue: S', -99 

n •* 

9-21 

3UES-89 

■i"* 

kre 

SFCEr.JJ 

IS 1 , 

7-27 

BFCE *to Si 

W ft 

0-23 

riFCE r.-ociw 

Tift 

10-30 1 

BFCE Sv-JcnJS 

10 ft 

/■re 

flkPS . « 

10ft 

66 1 

BNFS,-Feb9i 

Id's 

ore ' 

bnp & 

lift 

9-21 1 

BMP 5- r-8S 88 

lift 

7-31 

BKPr^Wft. 

1?3 

12-13 1 

BNP 5.8* 

lift 

11-9 1 

BNP :t»'9l 

10ft 

9-4 

BKAouiftP+M 

12 ft 

12-19 

BK Aar ms V* JV.-M 

10 ft 

84 1 

BarcOv, O Seat 39} 

ID'. 

7-31 ' 

Bcr:ia,iOS«KMO 

lift 

12-17 ' 

BorranOSemSaw 

10ft 

9-4 ' 

BetoenBVe *46 

12 ft 

031 ' 

Bergen S» Vi63,91 

lift 

J-W 

BMoumMi 

10ft 

7-9 1 

CCCE5.9* 

10 ft 

BA 1 

cccsr.-a: 

12* 

9-14 1 

cncas voau 

lift 

9-24 1 

CNCA *'*9195 

17 ft 

IM 1 

CNTj-.ra 

11‘; 

10-24 1 

CNTJ .-«l 

11 ft 

11-8 1 

CiK S -M 


Ml 1 

Crate 5 .93 


7 31 1 

Crarr.ireii -to 

!}', 

9-25 1 

CRnjirtun BV 5' -91 

HI, 

6» 1 

C.licsro+U 

11 ft 

9-12 1 

Cibc ye units 

IDft 

Ml 1 

Column ibonk 5 *4* 

lift 

521 1 

Cswu vonireqi i'.Ji 

10 ft 

+17 1 


luwer/Mki epe/Mef. Ceusee Nezt BM Atkd l»soer/MJn cm/Mot. CeononNaxt BM Asfni 


CCF 5 '.46/91 

lift 

936 

CCF S'— •B.fS 

lift 

10-19 

CCF5W-B 

11% 

I1A 

CCF 1989/96 

I2>. 

17-30 

CCFSVrFeB96 

ia-* 

022 

CEPMES 1 . 47/93 

13 ft 

72-12 

CEPME S'— BB 

lift 

96 

Credli Hard S'— 41 .’72 

12 ft 

17-77 

Credlf Fonder S.-SS-tS 

11': 

10-9 

Credli Lyon S'.-57 

lift 

921 

Credli Lrai S'. -90-97 

lift 

■0-25 

Credit LT«| 

10% 

7-S 

Credit Lvor S'.-9|/9S 

IT ft 

11-29 

Cr. Lvan S 1 ,- JaifiSM* 

ID ft 

7-1B 

Cr. Lvan 5'— Jun72% 

12 ft 

12-14 

Creon Nans'.-n 

lift 

7- II 

Crean Nall F-.AB--9* 

10 ft 

9-ID 

CrnWamt I9M 

Iflft 

Ml 

CrnOMNt 51r91.+7 

lift 

9-11 

Oat idv Kratova 5'*jh 

12% 

11-13 

Danske Olle S’-.-w 

lift 

7A 

Dm WSfc ONOV98 

1H8 

Of 

Den NanV 6-Oec«0 

13*4 

?■» 

Denmark S'-JanM-IO 

10 ft 

7-9 

Denmark S'^OctaariO 

lift 

1015' 

Denmark S'u 44 

rail 

OP 1 

Die EnOeiler Sw-92/to 

Wft 

7-77 ' 

Dresdner Bank 5'. 9J 

11% 

80-19 ' 

fendnor Btato y.-lt 

n% 

8 23 1 

El Dorado Nud.PV-SI 

Wa 

021 1 

EdF S'. « 

10 ft 

823 1 

EdFS',A5 

10 ft 

0M 

EuroNma 5.-89 

IMl 

9-27 

EAB 1993 

1211 

13-17 1 

EABS'.AO 

UM 

9-28 1 

EEC 548/99 

MM 

7-S 

Eelcrior Inti 19U 

12ft 

12-21 ' 

Ferrari* SW-99 

10 ft 

031 ' 

Fti*tCMca»a5 , .X* 

lift 

6-21 

Flrvl inlemaieS'.-f] 

lift 

96 ! 

Full i9to/9a 

TOft 

1-13 1 

Gen tewnee 9.47 

lift 

10-31 ! 

Cenft«Mnc«5ki4»i91 

12 ft 

12-11 

Gw iwortfe 693.04 

10ft 

7-19 • 

GZBS',49 

11 V. 

8-9 

GZB5'.-92 

11% 

9-10 

GZB 5'. -96 

lift 

11-29' 

GVoy.-ll 

12 V* 

9- IS 

Crmdfon 9.-92 

111* 

f-S 

GnmnoviSW to 

10'* 

81 1 

Grad w«f. Fin 5',-to 

11 

9-21 < 

H1B SomottS 1 . to 

HT; 

024 1 

HnoanoAmerS'.A} 

11': 

MUs ' 

Hydro Qucoec S'.-94 

101* 

Ml ' 

ic industries I9fi 

10ft 

7-IS « 

indannio IW93 

IT'.: 

IM ' 

iBJ 9 ,15 

12 ft 

12-5 

iBIS'.-QdBB 

llll 

«-ll . 


IBj 5’e-87 
IBj Sft.-NovSS 
Inlerflrd Teas Pv 89 
Irwcnd f Rip) 1994 
lh!5>vAS 

c i wi ?-ei 

J.P. Msrgon SWAT 


KOP Frb 1993 
KOP SW-MOV91 11 W 

Klnadon Seohl 5V.-93 »% 

Ktefemart Bern 5*41 12 w 
KieMwariBemanSW-tA - 
Koran Oev. BV Tn« 

Koran EMhanm7%-B 
Lioyd65Vr93 
U0flB3U-V2 
Mends 20H 
LTCB 5%-Jly B9 
LTCB 5ft. -SS 
LTCB 5%-Jwfl9 
LTC3P-+6 
LTCB 769! 
Mblo»j05Vkt»89/9? 
MakWSM7<rf>«a9/92 
Motovsk, SVa-Ori] 

MoflHon C UK 5U-9f 
Mts+wMItBondSW-M 

MMtond JV,-?} 

Midland 589 
Midland 5W-B 
Midland Ml 
Midland 589 
Mitsui Fin SWA* 

Morgan Grenfell SAl 
Mortgooe Den. SW80/93 
Mortage Denm.5W-9! 

Martoge Denm. 1990 
Nan Wtttfmki sw-9i 
Non weswiin s*-90 
Boll Weshnln 5M-W 
Ndl Westmln 5ftr92 
Non wmmin Ptm 
N6B»0ySWA4 
NewZcaknd5W87 
n Zealand SBnH SWX 
ttlopqn Credit BkJW-90 
Nippon Credit Bk5U8S 
Niaaan Credli BLVoSA 
Nanttc mil FWSVt-tl 
OKB S<i<8f I2M 

olbs , -a 4 nv* 

QLB 1995/99 
OMiare Mining 7681 
Offshore Mining )*Bf 
Plralll p,41;M 
Pk&»**n J8B791 
Quccnsmi SWA* 

Rente 7k-fl 



Centran x 27 21 20V. 20% 20% 

CtftAs .10 15 134 6U 6% 6U 
Cetus 77 IIM 11% ll%— % 

ChodTh 2 2% 2% 2%— W 

ChrmS 23 1J 13520% 20% 2016—% 
OikPiil s ««J I3W 12W 13 + M 

OvkTch IT 6W 4W 4W 

OiLwns X 1J 54Z7U 27W 2716 
Chamex 53 3M 3M 3M— % 

ctlicnl % 229 IB 17% 17% 

QllPoc 67 79% 7BV, 79 + V. 

Chomcr 114 T7U 16U 1716+% 

Qinonr s SO 13U 13% 13U 

Chyms *12e 7 3941716 16U 17 

antera 49e A 2109 22ft. 71 W 72 + % 

Ciphers 294 21% 31W 21W 

CiiSGa M 47 1D513U 13% 13V,— % 

CtzFMtS .92 42 11 71U 21M 21M + M 
ClzUt A t 17 aw 27M Z7V>— ft, 

ClzUt B IX 75 4 U 26 24 

atyFed 45* 4 4254 SW 8% 8M— % 

ClarkJ X 3J 97 24 W. 23V. 34 + W 

OayHn 5 9U 9U 9M + % 

COOStF 104 14M 13K 14 + % 

Cob* Lb 3 10% 10W 10V* + Vk 

Cocur f 16 18% 18 18 — % 

Coaenlc 97 4% a 4 — % 

Oafiornl 7426U KW 26U 

CotdbR 321 6% SM 6 + M 

Ortooen 23 K tft BV.— % 

Cottlns 37 6% 6M 6M + % 

9>IUAC .92 41 1 22% 22M 22M+ W 

CoIrTlo 3327 16% 15W 16 + % 

CofoNtl JO 43 5 16% IBM 16% 

Comalr a 10% 10% IffW + V, 

CcOTwan .16 7 86 23 W 2216 22M + % 

Comdfo .12 J 88115% UM 15% — M 
Com dial 372 6% 5% 5M— 16 

Comorc 24Gb 75 . 2 26% 26M 26M 
Cmcau .92 41 62 22% 22V* 22V. 

CmIShr 50b 37 71 13% 13% 13% 

ComAm 1846 7% AM 7% + % 

Com I ad 56 14 201 2DW 5m* 20%— W 
ComSy 9 .36 13 12% 13 + 16 

Compaq 3*4 AM 0k 4% 

CompC X 24 1906 20% MW 30% 
Cmpcrr 9 13 13 13 

Comoco 70* 4% 3% 3%— % 

Compos 73 3% 3M 3% 

CCTC 5614% 14ft. UW— ft, 

CmnAa 307 IBU 18W IBU + W 

CPtAut . 76 6W 5% 6W + M 

CmpOf X J 37 10 PW 10 + V, 

CmpHo 64 816 7W 7U— W 

CmotM 780 6M 5M 6M + % 

CmnLR .12 24 112 6 5% 6 + W 

CmpPd ai5W 15% 15W— w 

CmpRs 41* 2 a 4U 4U AU 

CmTosfc M J « 14% 14 14% + % 

CptllSS 57 9% 916 9W 

Cmputn 9 516 4U 4U— % 

Cmsrve 203 3% 2% 3% + % 

Canohr 4 8M BM BM- % 

Cmodhp 37 6M 6% 6% 

Comlch WO 1% 1% 1%+ % 

Concptl 519 7% 716 7H + to 

CnCOP 3460141 102 MW 23U 23U— % 

CCanRs 148al07 1016 15U 15V.— v* 

CnCanS 3J6 141 77 24W 2JW 23U— % 

ConPao 141 41 71 58% 56 56 

CansPii 446 7 ISO SM » $% + to 
Comul 49 13 12U 13U 

Cittlnfs 177 AM 6 6 — M 

CtLosr 46 7V. 7 7W— % 

canvgt 798 13M 13% 1316— w 

Cdnvne 6353016 19U X + V* 

CaprBiO 175 0 7M 7% + % 

Coons B 40 27 15914 I3U U Z % 

Ceoytol 20 29% »% 29%+ % 

Cor com 6312 11U llM+w 

Cordial 32311 10% 11 + to 


I 2 8% I 8% + 16 

2 9 9 9 

.10 14 15 7W 6U 7 + W 

55 5% JW 5M— % 

2934% 3416 34% 

116 IBM TO 10% + % 
»M M 4W 

3K » 2U — W 
5 5 4U 5 + to 

696 5M 5M 5M— ft. 

ia 9 IS t +14 

117 8 7W 7%+ % 

X 15 11 5M 5% 5M 

827 32V, 32 32 +% 

.140 4 137 MM 24% 24%— % 
501 7 AM 7 + % 

99 2M 2% 2% + M 

1012 llto 11M— to 
.76 42 21 18 17% 18 

A* 37 12 Ilk HU llto + % 
17 6% AM 6M 

790 AM 4 4%+ % 

X 45 151 9 Bto 8M+% 

1719% 18% 19%+lW 
31 14% 1416 14W 
234 17% 16% 17%+1U 

3 n> » 2M — M 
4Se 4 2B 7M 7% 7M 


CutLtAc 

CalrTI* 

.92 

ZI 

CofoNtl 

Comalr 

JO 

4J 

Camesi 

.16 

J 

Comma 
Com dial 

.12 

J 

Comorc 

UDb 7-5 

Cmcw 

.92 

4.1 

CmIShr 

JOb 17 

ComAm 

Comlnd 

J6 

IJ 

ComSy s 
Compaq 



CompC 

X 

zo 


.16 J 538 » 16 21 21 

46e J 15 7% 7% 7% + 16 
4313% llto 13% 

399 3% 3% 3% + % 
5 5M 5% 5V* — V* 

.10 4 72 16% UU 16W 

M TJ 18 24 23U 24 + % 

494 58 53% 56 +3 

,16b 1J 16 13% raw 13U— % 

3913% 13 13W— W 

1452 6M 6% 6W— 16 

.10 5 87 18% 18 18% + % 

.14 J 55 18% 18 18 — to 

a 7% 69k 6to— W 

3 22 » 32 

- 9115U 15W 15W— 16 

148212% Uto 12%+ % 

280 714 7 7to+ to 

5212U 12% 12ft. 

56 27 2519U 19% 19%—% 

IX 49 3 20% MW 20% 

IX 41 240 25 24% 24%—% 

1 5% 5% 5Vi— % 

136 12 IIM IIM + to 

26 1J -342IM-ZI ZIU + to 
1H ift SM— to 

rxb 5.1 1903FW aw 2BU + % 
5414 13% 13% 

a 5% sw sw— w 

15 8 8 B — % 


Cmncre 

Coripcd 

Campus 

CCTC 

CmnAa 

CPtAut 

CmpOf X J 

CmpHs 

CmotM 

CmnLR .12 24 
CmpPd 

CmpRs 41* 2 

CmTosfc X 2 

CptUss 

Cmputn 

Cmsrve 

C nmsh r 

Cmmhp 

Comldi 

Concptl 


CnCanS 136 141 7734 

ConPon Z4B 41 21 58 

CansPd 446 7 ISO s 
Comul 49 13 

Citfinfi 177 6 

CtLosr 46 7 

Canvgt 79613 

Convm 63520 

CaarSlo 175 0 

Coons B X 2.9 109 14 
Cenytol 26 29 

Cor com 63 12 

Cardial 32311 


214 30M 30% 30%— W 
*3 7M 216 2W— to 

639 15W 14U 15 + to 

65 3U 3M 3to— to 
69 516 AU S ■— W 

122 3% Jto 3ft. + to 

37 3% 3 3 

4526 25U 25M + W 

14 24W 34W 24W 
212 28V, 28% a% 

5 19 19 19 + V< 

60711 10U UM 

a 4 4 4 + 16 

3600 30V. 29M 30% + W 
4214 13U I3U 

74 4 3M 4 + to 
13 Aft* 6W 616 
209 9U 8W 8U— Ito 

4 M 6% 616 + to 

1871 43U 42W 43% +1 
325 7% 6M AM — 16 
104 16U 16% 16M— to 
67714V* 16 14W— W 

180 1AU 1AM 16M 
10I5U 15% 15% 

15 Uto 13 18 — 16 

576 BU 7M BU+1H 

91 2% 9 2 —to 

513 I2U ITU— W 
33 3to 3% 3W + % 

5 1% Ito Ito 
73 3Ha 3% 3% 


IMS HNB LOW JPJVLCVfie 3FE 
Sftls 


13 4V* 4M 4M— Hi 

56 SW 5 5W+ % 

s aw au bw + % 

1446 ZM 2M 7to + W 

7V Uto 14U 15W 

57 1IU 11V* 11% 

11 5% 5M 5M+ to 
122 19% 10 to 19% +116 
*21 46 K 3W— to 

32*0 23% 2Zto 22M + M 

3 75 HU 24U 
* Ift f 9V, + to 

.17* 1J 2777 14 13H 13M + U 

126 BU Bto 8U + % 
20 15 56 Uto 13% UM— M 

IX 57 3*2 IBM 1BV* IBM + to 

M 45 64 If % If 19% + % I 

.101 J 7 12W 12 12W + W 


Non Dollar 


[ CoreSi 6 Uf 55 141 33V. 33 ft, 33^ + ^ 


1359 716 6U 6U— iv 
11% 11% — 16 
6 10 ia 10 


4 13M I2M 12M - 
155 4 3M 3M 

3229 28% 2BU + W 

1023 2ND +th 
44 AM 6M 6M+ W 
9514U 1416 14 V. — .% 

» lh IM !M— M 

71 8W 8 BU + to 
9 AM 4U 4V. + % 
37 4 3to JM 
J 9M 9% 9% — % 
202 HU 11% IIM— % 


tssoer/Mta am/Maf- Chpso Next BU Atkd CamBfi *° ** ^fuu J5u l*w~ 



Crump A 3J 
Ml INM1B0JB JCunnFr M 10 


MS 9895 99.15 CuUJi 

9-17 WAS 9865 Cyeo 

8- 2! 9965 9915 

HO t4«0 9860 

M tlil- *— 7 

7-M numu DBA 

9- H 99 JS 99J Dafsi 

fl-IJ 9925 9975 Dmn 


*S 3* 3 1 ’ 2 % + M 

.M 34 5 K 30% 31 

JA 37 123 15 14% MM— w 

1918% I7U lBU + % 


Kamans A Z5 . 233 19 




U 11 ti 11 + u 

2*3934% SU 2416 + % 

4 S +to 

7307 104 10* . —1 
4812% I2W 12ft. — to 


17 456 14% I3U 14 + % 


' 40 2*% » 34% + % 

Xr IB 340 15U 14M I5U + M 
70 4M 4U 4M— to 
IX SJ 244 35% 34% 34M +1% 
JO 37 32 19U IBM IIM- U 

09 . A 447 WW 18% IBM + W 
35 2% Wto 
06 A 348312% 9U 1016— 2 
■ - 61 8U 8V* 8U 

X A 152Mb am 20M 


OJA \£f> 


14*0 14 
X 24 
.12 1.1 
X 62 
X 4.) 56 

X 4.1-893 
X 2J 375 

JD6 3J U 

SW 

JSb IS 5* 

787 

m 

IX 87 
45e 3 
24 .4 


BU * + W 

13% I3U 
MU 16ft. — ■ % 

£ % n% + % 

% 30% + 'll 
13U 14 + % 

I0W II 
13 .13 
I6U 14U— W 
14% 14M 
33% 34ft. + U 
SM 4 + to 

Wk 1B% + ft. 
7U B + Vk 
4 4to+ % 
6W 6W— W 
.11% 11% 
ww ww 

37W 37W— 16 
5% 5V, — % 

7M BU+ W 
aw 21% + M 


S n l ucnl 

Sotocot IX 4J 
i Stiude 
SiPSd 
5otCDi 


457 M IM 14 4 L 

015 MW IS + U 

_ 215M ISM 154* 

M 4.9 SM Ml* UU 14 - % 
9 7V K 7W— % 

IX 4J 3641 to 31>4 3IM + ft, 

113 IB. 1SU IP.— U 
100 57 380 S2W S1W 52*v + M 
84 J 2M 3 f to 
66 *W 4W 4U + to 
59 11* Ito Ito 
5 44U 44 ft. 44W 
■ 19U IBM 19 
21 9M 9U 9to— U 
- - X 12M 12V, 121*— W 

J2 Z9 105110% »W llK* 

111 0 7W R + to 

I019M 1PU 1«U— W 

2 5 5 S — U 

86 If W IBU 19 — to 
177 10W ID Wto + % 
901 I0U 10to 1KR* + v. 

50 4% 4to *m— to 

487 10V, 9V, 10 — W 

X 19 51 20% 20to SOV,— to 

1 Ift W 9to— to 

45 7 W47 7M 7M 71*— M 

X 6 2630 14 I3U Uto + to 


25W 26U + to Svmxn lx 17 tub* a 


4U AM 
39U 39M— to 
22W 22W 
1916 20U+IW 
18% 18% 

12% I2M + % 


.10 14 1 M W Fto— to 

609 IM IV. Ito 

79 3to 3M 3M— M 

IX 46 466 22V. 22% 234k 

451 7 46 7 6W 6to 

IX 115 53010% TOW 10M 

.070 7 9Wto 10% lOto 

,16b 1.1 8 14U MU 14W 

563 6% 6W £W 

41 IK I2U 13 — W 

42 PA 8M BM— ft* 

466 15 14W 15 + W 

4511% tlW 11% 

B nr* » iow— % 

X J 172 24V* H 24ft. + W 
17 IL 8* Ml 

T44I1W 10U HJto— W 
M 1U IM to 

58 B% 7to 7M 

16718% 17M IB 
8 6 5M 5U— W 

50 28U 28% 2Bto + % 

13 UW 10% llto 
1674 IM IV* l% — to 
115 1SW 15 15 1 

119 au 72 22%+ W 

20 Zb 677U7V, 7M+W 

a ITU 17% 17%— % I 

45 2W 2W 2W 
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Murdoch Buys 
5.6% of St. Regis 
As 'Investment' 

Nitf )'«ril Times Service 

NEW YORK — Companies led 
by Rupert Murdoch, a publisher, 
have spent more than $65 million 
to purchase 5.6 percent of Sl Regis 
Corp.’s shares outstanding, catling 
it an investment, according to doc- 
uments filed with the Securities and 
Exchange Commission. 

Io an unusual declaration; the 
companies ruled out “greenmail," 
which occurs when a company pays 
a price above market value for a 
block of stock in order to stop a 
takeover attempt, but does not 
make the offer to all stockholders. 
In the filing Thursday, Mr. Mar* 
doch and his associates stated that 
“under no circumstances would 
they accept any offer from tbe com- 
pany to repurchase such stock un- 
less the same offer were made to all 
shareholders of the company.” 

At a meeting with SL Regis on 
Tuesday, Mr. Murdoch expressed 
reservations about the company’s 
planned purchase of Colonial Peon 
Group, an insurance conqiany. But 
Wi lliam R. HasdtOU, chair man, 
said Sl Regis would complete the 
acquisition. 

According to the SEC filings. 
News Corp. Ltd. and News Inter- 
national PLC both controlled by 
Mr. Murdoch, have purchased 1.8 
million shares of Sl Regis, a paper 
and forest products company, at an 
average price of 535.56 a snare. 


CBS Abandons Satellite-to-Home TV 


Scv York Times Srmrr 

NEW YORK —CBS Inc, which 
two years ago raced to be one or the 
first U.S. communications compa- 
nies authorized to build a satellite- 
to-hotne television system^ has 
abandoned the project, citing 
“some open questions and the risks 
involved.” 

In a terse statement, tbe compa- 
ny said Thursday it would not meet 
a Federal Communications Com- 
mission deadline to begin construc- 
tion on die project by next month, 
meaning that u will be forced io 
surrender its building permit. 

Analysts said the move, which 
came as a surprise, aroused doubts 
about the future of the direct 
broadcast satellite industry, in 
which television programs would 
be beamed straight from arWial 
satellites to small antennae on roof- 
tops. 

More immediately, it appeared 
to jeopardize the future of Satellite 
Television Corp., a subsidiary of 
Communications Satellite Corp. 
Comsat had been negotiating with 
CBS since December on a joint 
venture in the new field 

Both Comsat and CBS officials, 
however, bad made it dear recently 
that they would not go ahead un- 
less they found £t dura partner to 
share the costs. 

“My guess is that Comsat wifi be 
forced to phase h out," said Brad- 
ford Peay, who beads Hicks Peery 
Inc, an investment banking firm in 


San Francisco that specializes in 
tdecomnjmucatioQs. 

He said the move also casta into 
question tbe future of the si* other 
companies facing the FCCs July 
deadline. They are Dominion Vid- 
eo Satellite Inc, RCA Communica- 
tions Inc. US. Satellite Broadcast- 
ing Col, Western Union Telegraph 
Co. Graphic Scanning Corp. and 
Direct Broadcast Satemie Co. 

In a statement Thursday, Com- 
sat said it was “disappointed” with 
the CBS decision, and declared that 
“significant business opportunity 
oasts in this area with the right 
combination of skills, service offer- 
ings and partners." 

Analysts said Thursday’s move 
marked a sharp setback for CBS. 
Direct-broadcast systems are espe- 
cially attractive in sparsely popu- 
lated regions where cable tdeviaoa 

Mesa Buys Back 88% 

Of Royalty Trust Unit 

The Associated Press 

NEW YORK — Mesa Petro- 
leum Cot said Friday lhai it has 
bought bade 88 percent of the in- 
terest in its own Mesa Royalty 
Trust for £504 million and that it is 
considering ways it might buy the 
Test. 

An offer by Mesa of $35 for each 
unit expired Thursday, and Mesa 
said about 14.4 million units were 
tendered and accepted for pay- 
ment 


is not widely available. Some ex- 
perts said direct broadcast could be 
a 51A-billion annual market later 
in the decade: 

Mr. Peery speculated that CBS 
may have decided to scrap its plans 
after it was unable to find a satis- 
factory third partner. 

Should Comsat, the only compa- 
ny with an FCCpennit that actual- 
ly has begun construction, decide 
to abort its efforts, it would lead to” 
a writeoff of about $10 million, he 
said. 

CBS had hoped tbe systems 
would open new markets for spe- 
cialty programming and for high- 
definiuon television. This new 
technology, known as HDTV, en- 
ables viewers to see high-resolution 
pictures, even on large screens. 

In Thursday's statement, James 
H. Rosenfield, senior executive vice 
president of CBS Broadcast Group, 
said: “CBS intends to continue its 
efforts to stimulate the develop- 
ment of HDTV. But some open 
questions and the risks involved in 
this new and challen gin g DBS busi- 
ness led us to conclude not to de- 
cide to enter this business by the 
Federal Communications Commis- 
sion's due tlpigenn- deadline of 
July 17, 1984." 

CBS’s plan called for three di- 
rect-broadcast channels. The first 
would have transmitted CBS net- 
work programming in HDTV for- 
mat, although viewers would have 
needed special equipment to re- 
ceive it in that form. 


3 UJs. Brokers 
RaisingRates 
Tobidmdiuds 

.Vrw York Times Service 

NEW YORK — Three of 
Wall Street’s largest retail bro- 
kerage firms, citing rising costs 
and declining trading volume, 
said Thursday that they will 
raise commissions charged to 

individuals. The increases fol- 
low these instituted at other big 
firms recently. 

According to spokesmen for 
Merrill Lynch, Pierce, Fenner & 
Smith; E. F. Hutton & Ox, and 
Paine Webber Inc., next week 
their firms win follow the lead 
of Shearson Lehman /American 
Express Inc., Dean Witter 
Reynolds Inc. and Thomson 
McKinnon Securities Inc. 

The increases are the first in 
three to four years. In some 
cases they will pinch small in- 
vestors hardest. 

At Merrill Lynch, the average 
price increase will be 4 percen t 
At Hutton, commissions will 
increase an average of 5 per- 
cent At Paine Webber, there 
will be an across-the-board in- 
crease otf I J5 percent on stocks, 
as well as a 235 percent rise in 
commissions on options. 

Last January, Shearson 
raised its commissions by an 
average of 4 percent 


Move Into Computers Seen 
As Good for General Motors 


By John Holusha 

York Times Serene 

DETROIT — General Motor; 
has moved decisively to acquire a 
slake in the electronics industry by 
agreeing to pay S15 billion for the 
Dallas data -processing company 



founded by H. Ross Perot, the Tex- 
as billionaire. 

Analysts generally applauded 
the acquisition as good for General 
Motors. 

The acquisition, CM'S biggesl 
ever, is its first in the computer- 
services area. 

Peugeot Says Its Loss 
Widened During 1988 

Reuters 

PARIS — Peugeot SA said Fri- 
day that its consolidated loss wid- 
ened to 2_59 billion francs ($30134 
million) in 1983 from a loss of 2.15 
billion francs the year before. 

Peugeot’s Automobiles Peugeot 
subsidiary' earned 113 million 
francs in 1983. in comrasi to a 1.29- 
biUinn-franc loss, on revenue of 45 
billion francs, up 17 peitem from 
38 J billion francs. The Automo- 
biles Ciuofea unit’s loss was 500 
million francs in 1983, narrower 
titan the IJ billion francs of a year 
earlier. Revenue was 24.6 billion 
francs, up 22 percent from 20.2 
billion francs. 


Despite GM’s recent record 
profits, its stock has been trading 
between three and four times earn- 
ings, which is considered low. The 
automaker has more than 59 billion 
on hand as a result of the recent 
sharp upturn in auto sales. 

Said Maryann N. Keller, an in- 
vestment adviser at Vilas Fischer 
Associates: “First of aiL EDS is a 
self-supporting, free-standing and 
growing business.” In addition, she 
said, it fits into the pattern of buy- 
ing technology and expertise that 
has been demonstrated in GM’s 
robot- making joint venture with 
Fanuc of Japan and its arrange- 
ment with Toyota to produce sub- 
compact cars in California. 

David Healy, an analyst with 
Drexel Burnham Lambert, said 
EDS should help General Motors 
“clean up its data systems within 
itself" But Mr. Healy said he 
doubted that the acquisition would 
have a major impact on GM's fi- 
nancial outlook. He noted that 
EDSTs revenue this year of about 
$800 million were about 1 percent 
of GM’s total. 

One of the major beneficiaries of 
the takeover, which is to be paid for 
with a combination of cash and a 
new issue of GM stock io be known 
as Class E, will be Mr. Perot, who 
owns about 45 percent of Electron- 
ic Data’s stock. He wiU receive 
S900 million to £1.1 billion for his 
holding. 


Consumers Power 

Lacks Cash for Gas 

United Press Imenumivml 

LANSING. Michigan — Con- 
sumers Power Co., drained by the. 
cost of building the Midland nucle- 
ar plant, sa^ it cannot buy the 
natural gas it needs to supply its 
customers this winter because its 
credit has been cut otf. 

The treasurer, Richard Gris- 
wold. said Thursday that the com- 
pany win run out of cash in August. 
Consumers provides gas to 12 mil- 
lion customers in Michigan. 

The Midland plant begun in 
1967, has drained the utility of at 
least $3.6 billion. Talks are con- 
tinuing over the fate of the plant, 
where construction was partially 
halted Wednesday. 

ConAgra Profit Up 31% 
In Year, 40% in Quarter 

The Press 

OMAHA, Nebraska — ConA- 
gra Inc., a diversified food services 
company, had profit of 5616 mil- 
lion. or $2.95 a share, in the year 
ended Mav 27. up 31 percent from 
S47.S million, or $2.59 a share, in 
fiscal 1983. Sales ruse 43 percent to 
53.30 billion from S2.31 billion. 

In tiic fiscal fourth quarter, it 
posted a 40- percent profit gain to 
$19.9 million, or 86 cents a share, 
from $14.2 million, or 73 cents a 
share, a year earlier, the company 
said Thursday. Sales rose 91 per- 
cent to $1.05 billion from S54S.8 
million. 


INTEBiVATIOtfAL EDUCATION DIRECTORY 


BASF AG expects group sales to 
. 2 :; rise almost 19 percent to 20 billion' 
■ ; Deutsche marks (57.19 million) in 
- the first six months of 1984 from a 
'-..year earlier, tbe managing board 
chairman, Hans Albers, said. 

Booker McCotmeD PLC is mak- 
*'■ ing management rhang w , hastened 
, s ; by Dee Corp.’s takeover approach, 
■' -a Booker spokesman said. Jona- 
■' than Taylor, bead of Booker’s U.S. 
J , subsidiary, Ibec Co., becomes man- 
; aging director for day-to-day oper- 
ations. Michael Caine remains ex- 
ecutive chairman. Three directors 
resigned. 

Ever Bright Industrial Co. and 
"-International City Holdings Ltd. 
"have agreed to unconditionally 
[cancel an agreement for Ever 
Bright to acquire from Intemation- 
“al City tbe second and third phases 
;.of a prime residential site in Hong 
: -Kong, a statement said. 



Hoesds-Woke AG recorded an 
operating profit of 30 million Deut- 
sche marks far 1983 (S10.8 minion) 
and group profit of 518 million 
DM after a 488 million mark gain 
from extraordinary items. The 1983 
result compared with group profit 
of 19.5 nation DM in )98i 

Kl&ckner Cra Tecknologie 
GmbH, a joint venture between 
Klockner-werke AG and Cra LuL 
of Melbourne, will join Tokyo Sled 
Manufacturing Co. to develop a 
hybrid stedmaking process. 

Mitsubishi Corp. plans to make a 
l-for-10 bonus issue to sharehold- 
ers of record September 30 to mark 
its 30th anniversary. President Yo- 
hei Mimura said. 

Motorola Corp. has introduced a 
new microprocessor that analysis 
said would make it possible for the 
next generation of desktop com- 
puters to rival the power of main- 
frames. The new chip is the Motor- 


Watt Street Firms Rush 
To Get Into f Junk Bonds’ 


(ContinowEfnjinPage 7) 

• irea than we do in underwriting 
'■ iigb-grade bonds.” 

• -■ Several money managers, includ- 
• . -ng Mr. Shenkman of Fust Inves- 
: /ore, pointed to Morgan Stanley’s 
; .’ naiden effort in managing such an 

- ■ offering as evidence that perhaps 

■ - Jie new entrants still have a few 
. u ihings to leant. The bonds Morgan 
. '-'Stanley offered for People Express 

•. Airlines on April 17 at 97W were 
’ "trading this week at 88. 

. Officials of Morgan Stanley 
; ; maintain that the People Express 
offering sold weQ ana held up 

- "strongly in the immediate after- 
■ market. But Mr. Sheoknuui, calling 
i it “a disappointment,” contends 
. that the sharp price decline since 

* then “indicates weakness in distri- 
; ‘ button, lack of support in second- 

; ary trading and a deficiency in the 
V initial pricing of the issue.” 

Handling these bonds means fly- 
ing blind to some extent because 
tittle independent research is avail- 
able. Even more important, said 
• . Wiliam R. Huff, vice president of 
Eberstadt Asset Management, 
which manages about S175 million 
of them, the grades assigned by 
•’ bond-rating agencies do not gauge 
their value as accurately as for 
blue-chip securities. 

The rating agencies “give higher 
marks to something that is ex- 
tremely predictable." he said. 
“They tend to pigeonhole compa- 
nies by what has gone cm in the 
past, rather than evaluating a com- 
..pany on its current fundamentals 
and future prospects" 

As a result, said Mr. Huff, this 
creates opportunities to buy bonds 
’ that may become upgraded later. 
But it also means investors may be 
swimming in dangerous waters. 

For instance, the low-rated 
bonds of Charter CO. were trading 
at 61 in April just days before they 
plunged to 25 when the issuing 
company declared bankruptcy. 

The record is not all bleak, how- 
ijver. Downgradings of investment- 
grade bonds have cost investors 
more in loss of principal than the 
small number of defaults cm low- 
rated bonds, according to (heir stal- 
warts. 

The $40 billion of such bonds 
' outstanding represents 10 percent 
of the total corporate bond market 
but their slice of the pie is gening 
bigger. 

Last year Wall Street underwrote 
more than $7 billion of the. low- . 
rated, high-ridding bonds, more 
. than in the previous four years 

combined. 

Drexel Burnham Lambert, the 
undisputed leader, began in the 
mid-1970s to build up a powerful 
aroup of traders, salesmen and ana- 
fvsts. U has more than 100 profes- 
sionals in a Los Angeles unit head- . 

■ \-j by Michael R- Milken, senior 
vice president, and backed by more 
,) w n $100 million in capital for 
maintaining trading positions. At 
njeurf’s New York headquarters.. 
Jouchly J5 ° Professionals staff. -a 
(ifjijce department known for.atv 

financing techniques.- 


“It really is a juicy, juicy busi- 
ness,” said Mr. Huff of Hjostadt. 
For one thing, he pointed out, the 
underwriting spreads for bond I 
deals in this sector are typically at j 
least three tunes those on larger j 
investment-grade deals. The spread 
between the bid and asked prices 
when making a market in the low- 
rated bonds is also more profitable. 
Philip Morris bonds, rated doubie- 
A by Moody’s, might trade at 9014 
to 9tH4, whereas the spread of 85 to 
86 on Forest Oil bonds, rated dou- 
ble- B by Moody's, represents a 
gain of £10 per £1,000 bond for a 
market maker. 

In addition. Wall Street is just" 
beginning to lap the number of 
potential issuers. Of the 400 corpo- 
rations that have such bonds out- 
standing, only 100 could be called 
growth companies. Investment 
bankers say they have identified 
roughly 2,000 similar companies 
without bonds. 

“We find the market to be very, 
very difficult with real credit risks,” 
said Mr. Joseph. Even with Drex- 
el ’s experience, he finds it “a dan- 
gerous, scary business,” he said. 


Creusot Chief 
Is 'Shocked’ 


(Continued from Page 7) 
10,000 work for subcontractors. 
Company and government officials 
said that layoffs or firings probably 
would begin in the company’s 
least-profitable centers, including 
Lc Creusot, a company town near 
the Burgundy region, which em- 
ploys 6,500 people and makes parts 
for railway cars. 

Labor unions held mass demon- 
strations at Le Creusot on Friday 
and others are planned at other , 
sites, labor leaders stud. 

Jean-Pierre Chaffin, vice presi- ! 
dent of (he Federation of Metallur- , 
Sy Workers, blamed the company's | 
predicament on "the inconse- 1 
quence" of Mr. Pineau-Valen - 1 
dertne and other company manag - 1 
ere, and the “shilly-shallying of the 
government, which allowed the sit- 
uation to develop." 

Sources dose to government and 
company executives both said ne- 
gotiations might resume on the last 
offer by Mr. Pineau-Valencienne 
on Sunday, which was rejected by 
tte government 

According to Mr. PSneau-Valen- 
denne and government officials, 
the offer involved a proposal by the 
government to purchase, through 
nationalized banks, a controlling, 
41.7-percenl shareholding in 
Schneider SA, an Empain- 
Schneider affiliate, which in tuns 
owns a 50-percent share in Creu- 
sm-Loire. The price of 200 million 
francs (£46 5 million) proposed by 
the government and the suggestion 
that it be-nsed to finance a capital 
share increase of Schneider was ac- 
cepted earlier this week, Mr. Kn- 
eau-Vaiencienfle said. 


ola 68020, which can manipulate 32 
bits at a time. It can exchange data 
with outside devices at that pace. 

Peugeot SA’s Talbot Motor Co- 
unit will start laying off workers at 
its Stoke, Coventry, plant because 
Iran has fallen behind an payments 
on. its car kit contract, a Talbot 
spokesman said. Ini tally 385 work- 
ers mil be laid off. 

PUfips Ko mnunfltaflo ng Indus- 
trie AG posted profit for 1983 of 
883 million Deutsche marks (S3 1.7 
million), an increase of 663 million 
DM over 1982. The 1983 profit 
includes an extraordinary gain of 
22.8 million DM. 

Regal Holds Holdings Ltd. has 
obtained 760 million Hong Kong 
dollars (S97.4 million) in loans 
from Hongkong & Shanghai Bank- 


ing Corp. for debt restructuring, 
the Regal chairman, W.R_A. WyT- 


EUKOPE 


SCA Services Inc, a waste man- 
agement company, told its execu- 
tives to hold “preliminary discus- 
sions” with four companies that 
publicly expressed interest in tak- 
ing over tne company, as well as 
others that have approached SCA 
privately. Waste Management Inc. 
of Oak Brook. Illinois, recently 
made an unsolicited offer of $2983 
million. 

Toyota Motor Corp. plans to in- 
vest about 260 million Australian 
dollars ($224 million) over five 
years to streamline production of 
its Australian- made cars, the 
Toyota director. Michiyuki Inukai 
said in statement. 
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WEBSTER UNIVERSITY 

IN EUROPE 


Accredited by the North Cenlral Association of Colleges and Schools. 
Evening and Daytime Classes. 

MA Degrees in Management, Marketing, International Relations, 
Human Resources Development. Economics and 
Finance, Computer Data Management, Energy 
Economics, and Business Administration. 

BA Degrees in International Studies, Management, and Com- 
puter Studies. 


Next 8-week term starts 

August 27 (Leiden and Vienna) and September 3 (Geneva) 


NETHERLANDS I SWITZERLAND 


Boommarkt 1 
2311 EA Leiden 

Tel, (071) 144341 


15, route de Collex 
1293 Bellevue, Geneva 

Tel. (022) 742452 


AUSTRIA 


~ Schobertring 14 
1010 Vienna 

Tel. (0222) 521136 
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' GBLGftUM 

■■■a. IN ANTWERP ==================== 

AND NOW IN BRUSSELS 

THE E.E.C. SCHOOL 

The independent international school that responds Io the community's 
needs, and canes about each child’s needs. Our British and American 
staff has impressed parents and educators with our children's work in 

— Kindergarten (from age 2V9| 

— PWnKsy school 
— Amwtacm secondary school 
— British G.C.E. curridrium 
through A hrveL 

Our highly efficient use of funds keeps your furfion fees at a reasonable 
level: from B.Fr, 65,000 to B.Fr. 1 40,000 per annum. 

Good news to parents, due to the overwhelming demand, the school is 
opening in Brussels os well. Attention, places are InnitecL 

THE E.E.C SCHOOL 

Amerifcatei S3 Rue Royrde 302 

Jacob Jord ne ns U r o o f 77-79 

2000 Antwerp 1030 Brussels 

for /nfommUon end reg fcft o i fan o oil Mr. JL Walk, H ead m a ste r, 
of 03/23T37. IS or 03/2I8.8J.S2, 03/238. 10.8Z 
■ „ - - Registration daSy all summer - — : — 5 ~ 

===YOUR KEY ================ 

TO A CARSR M M1ERNAT10NAL BUSB4ESS t NFORMATEM 5YSIEMS: 

EUROPEAN UNIVERSITY 

Antwerp and Brussels 

Member of the American Assetnkty of CoBo&ate Schools of Sudnest. 

UNDERGRADUATE PROGRAMS (full Sna] in tjusiness. mortoting, 
manoBsment, fina nce, economics, information systems, Mounting. 

The umersiiy's placement service thanneli graduenes info internships, 
managerial posilioro or groduofe monogemeM programs orousd the worid, 

GRADUATE PROGRAMS (Fort or fuH fimeh 

Master's of business adnwwtratior, iniemarionol management or infbrmo- 
bon system- As above, the placement service foaS totes employment, but 
also, uniquely offers graduates the opportunity tor obtaining a second 
master's degree at a tap US. unjvtenrty m as Mo as 6 months. General 
■admission to FED. programs. 

Courses are taught in Enmesh, French and Dutch, students choose the language of 
instruction. 

For information contact: 

The Adtosmim Officer - EUROPEAN UNIVERSITY 
Ameritedei 131-133. 2000 Antwerp, Belgium- Tel.: 03/238.10.82 - 
03/218.81.82. 

Cceupws locat io ns: Jacob J miloie un roof 77-79, 2018 Antwerp, Belgium! 

— ■ — Roe Bajuis, 302, IO30 Brussels, B e tgteiw " ssasgst 

SPAIN 


AN INTERNATIONAL ACADEMIC INSTITUTION 

• AeoredBted by the MidJo States assn. • certified by toe D.O-D. • system for US 
Gort, peritonndOAtrthoriied by tiie Spanish Minirty of Eduootion. • Boarding 7- 
12 + day K-12 • The only school offering a pretengbieefing sequence olang with 
top college prep. •Notable record of college admissions •Specific learning 
dbaUTity and etJ progra m s fftot yield encefient mult, 

CAUE ORATORIO, 9 - PORTALS NOUS - MALLORCA - SPAIN 
TEL: 675850/51 > TELEX 69651 AMSC E 

I SPAIN 


SWITZERLAND 


Academic d'Arf Denlaire 


New study concept for 

1 Dental Technicians 1 

| International center | 

g for comprehensive training g 

Lectures in English and French: _ 

■ • Dental technology (the most recent H 

■ and advanced) • Given by professionals _ 

of international reputation • Chemistry, ■ 

■ Physics • Corporate management • Computer m 
technology, programming • Seminars* Languages ■ 

§ Courses commence in September 1984 ■ 

duration 3 years 

■ Post-graduate training for dental technicians ■ 
■ and dental snzgeosis ■ 

• Refresher courses • Conferences • 


Study groups • Demonstrations 


19 T. route du Mandcroent CH -1242 Satigny GENEVE 

Switzerland Tel. 022/317117 M 


PRIVATE SCHOOLS IN 


For all infurmaiion please apply lo our Educational 
Adviser Mr. Paul A. Mavor. 

SCHOLAS7K SKVKE , ^llANSWOBlD^A , ’ - G0«VA 

2 Rue du Vicaire-Savovard- Phooe: 44 15 65- 
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Grass Performance index Moyj •— RedWirt-Prlce- £x -Coupon; *• — Formerly 
worldwide Fund Ltd; © — Otter Price tod. 31b wtli/n. choree s -Hr — oaliv stock 
prjrf g?oft AinsfoYdam S M CffifUtR 


minted b e fltfMg ^orte 9. 

C/O VRoglo EMI Fandella, 

Via CaMoneto 14 tOMna). 

. Triette (holy). TeL: (040) 21 14S2. 


LEARN 
(A) SPANISH 
IN MADRID 

-AH levels 
-Small groups 
-Summer courses 
—Opened year 
round 

for more information contact: 

AUVtSA, Ocreman B Bueno 133, 
Etffiae Brihumiu, Madrid 3. Spcdn. 
TeL; 2342639. Tbe.: <8582 BTfS E 



■» eXJCAnONAL 
CENTS? 

test PHEW iu mou Buoaustetec him 
For inlomiaiion legexfing 
programs a Ul homer) under 

Federal law io enroH 
nor>-nnmigrani alien siuflenis 
mitieUS A (Heasecaii 

212-977^200 

O-WHtoDsptHT 

Stanley H. Kaplan 
Educational Center Lid. 

13) WM 56Sire« 

New Ybrk. N Y. 10019 
Peiwaneni Comers m More 
Than 120 Major US Cities 
Puerto Rk .0 ft Tbrofflo Canada 


nffriv a br-irciinc [irosram tor bovi> 
end "iriif in "rcdn; 7.j2 as «ri! as j 
dj> preerjm in Kindcrvartcn- 
Crjrie 12 An'lrdihii. university 

ra ^4l)on i» i-nrii'bi-d tvilH 
vanrrd Plai-ement mursev 
rxrelli'ni uniirr^iiv guidance. 
50 aihlrtir li-jnh. haml. iLmrr and 
rompun-r wuivrt. i*iin« IBM-PC 
••quipnunt. Cinipuj. 5fl minulm 
Inini Miami InUiruiional Aifpotl. 

Dr, John B. Harrinflon 
1501 NurtheftKl 62 Streei 
rurt Laudrrdale. Florida 33334 

U.S.A. TeL 305-492-4101 

Tele*; *0-4204 SPEDEX ATL 


Send for a free ropy of the 

INTERNATIONAL 
HERALD TRIBITVE 

INTERNATIONAL 

EDUCATION 

GUIDE 

Write to: Fraugiise Canaan, 
loteroational Herakl Tribune. 

92521 Neuffly Cedex, France. 
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AMEX 

Closing 


Vol.crt 4 PJA.__ 
Prev. 4 PA *oL 


Tables Include the nationwide prices 
ua to the closing on Wall Street 
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38 
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» 
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Financial 


10 21 % 
148 IS 
5 Uto 
207 IS* 
14 17% 
2 6 * 
14 6to 

1 2to 

87 2% 

5 29* 

2 7* 
98 Bto 


21to 2Tb— to 
Mb 1414— % 
Uto 11% + to 
15% 15% 

17% 17%— % 
6 * 4 * 

6* 69* + % 

2* 2%— % 
2 % 2 % — % 
29% 29% — to 
7* 7* + % 

7 to TO— % 



WHEAT CCBTl 

soon bu minimum- donor} per *ni>*l 

4 XT 3X2 jm 153 JJ5H 

4J2 JUS Sep JJ* 141V| 

4.18 UTO Dec 173' J 3JS* 

4.04 144 Mar 183% IIS 

405 147% MOV 387 388 

3.90 140 Jul 17T 173 

E it. Sates Prev. Sotos 21X4: 

Prev. Dov Open int. 43801 otfZOd? 
CORN (CRT) 

5-OODbu minimum- dollars pm bushel 
388 286* JlH 151% 153 

154% 2.95% 5m 121 1W 

333 279* Dec U8 113 

125% 289* Mar 120 122% 

388 2.95% Mar 123% 327 

331 107% Jul 326 328* 

121% 3 07 Sea 117 119 

Esi. safes Prev, spins 48,957 

Prev.DanOpenint.141,464 off 1773 

SOYBEANS teBT} 

5800 bu minimum- dollars nor bushel 
9.92% 639% Jul 727 747* 

954* 430 Aug 733 753% 

140 7JBH See 725% 786% 

7.T- 481 Ho« 7.17 735% 

7.79 674 Jan 730 746 

7.90% 6.92 Mar 7.44% 758 

7.97 729% Mav 7X7% 787 

7.99 782 Jul 786 721 

754 750 Aw 

Est. Sales Prev.Satos 61X54 

Prev. Dov Oaen Ini. 85870 off 1213 

SOYBEAN MEALICBT) 

100 tons- dal larsper tan 
26750 172.IS Jul 174J9 17B80 

741.00 17550 Aug I785B 18180 

24100 178J0 Sep 18180 I84J0 

74000 177.10 Oct 18X00 18450 

22780 17950 Dec 1BK5D 19250 

20080 'IBM Jan 19350 19SJU 

2998 0 lKLOa Mar 1H 19980 

20580 18830 MOV 20080 20180 

194Q0 19480 Jul 


SOYBEAN OIL(CBT) 

60000 lbs- dollars per 100 lbs. 

39X5 2080 Jul 3275 3184 

1145 3030 Aua 3066 31X7 

3615 2146 Sep 3050 3053 

33.05 2150 Oct 2*80 2*85 

3090 2145 Dec 27X5 2785 

3050 2485 Jan 2780 2780 

30^0 XSlXS Mar 2780 2783 

30.10 1750 Mav 2780 27.92 

3030 28.15 JUl 2780 2789 

Eil. Sales Prev, Sales W8« 

Prev .Dav Open Ini. 50750 off 408 
OATS (CBT1 

5JW0 bu minimum- dollar s per bushel 
2X6 156 to Jul 187 180% 

21* 154* Son 181 183 

1.93 to 158% Dec 182 185% 

1.96% 1.77* Mar 1851: 188% 

1.91 181 Mav 

Esi. Sales Prev. Sales 728 

Prev. Dev Open Ini. 4564 oH7i 


CATTLE (CME) 

40000 His.- cents per lb. 

4985 61.81 Jim 6650 4655 

6450 6285 Aua 6485 65X0 

64.75 6090 Oct 6352 64JS 

6530 62.10 Dec 64.95 65X5 

6SXS 62.95 F«> 6500 6525 

6785 6380 Apr 65L75 4587 

Est. Sates 13552 Prev. Sales 15807 
Prev. Day Open inf. 41812 pH 416 
FEEDER CATTLE (CME) 

44800 lbs.- cents per lb. 

6055 6130 Aug 6780 6785 

£7.90 6385 Seo 6675 667S 

47 JO *380 Oct 66X7 6632 

68.00 *435 Nov 4685 6485 

67.90 45.75 Jan 67X5 4785 

6830 6655 Mar 68X0 60X0 

6850 67.40 Apr 6030 6030 

Esi. Soles 1,135 Prev. Sales 2825 

Prev. Dav Open Ini. 0823 (IP 24 

HOGS (CME) 

30000 lbs.- cents aer lb. 

5000 4380 Jun 5357 5480 

6050 44X0 Jul 5500 SS5S 

4085 4190 Aua 55-50 5605 

50JD Vino net C1K 5400 

5080 5085 Dec 5470 55X0 

5030 50.97 Fob 55JD 56X0 

5445 <9 J30 Apr SI 85 52X5 

55.60 5X75 Jul 5520 5550 

Esi. Sales 6J99 Prev. Sales 7802 
Prev. Dov open Int. 31.153 off 624 
PORK BELLIES (CME) 

30800 lbs.- cents per lb- 
7380 5380 Jul 6287 43X5 

71.90 5180 Aua 61.60 62X0 

8185 6162 Feb 7630 77.15 

SJXQ &LMJ Mar 7585 74X5 

0200 *5 75 Mar 77,75 77X5 

83X8 66X5 Jul 7005 7880 

8065 7400 Aug 

Esi. Scries 9JR8 Prev. 5alu 12885 
Prev. Dav Open Inf. 16899 oh 63 


38? 182% +83% 

388% 3J9* »84% 
3J7% 3X4* +-06> 
382* 383* 4.^% 
385 385% +.05’% 

171 17)% +86% 


281 152* +85 

1X6* 126% +OJ 
309 3.17* +09% 

119 3X2to +09* 
3X31* 3X6* +OT+ 
1X5% into +09* 
117- 119 +08 


7X7 787* +J0 

7X5 782* +X9* 

7X5% 7X8% +Xfl% 
7.17 7X8 +.17% 

7 JO 7X9 +.17% 

784% 781 +.17 

786 781 +.T7 

765 767 +.17 

787 +.17 


ill 

38 

19550 19580 +1X0 

““"SOS 33 


3367 +165 
31X7 +IOO 
3083 +1JW 
29X5 +1O0 

2765 +100 
2788 +IOO 
27*3 +160 
27X2 +1O0 
27.93 +100 


187 189to +07% 

100-1X2* +J7to 
ija rxsv. +07* 
185% 188% +OBto 
180 +.08% 


6685 +XS 
6472 —08 

6407 +JS 
4506 +O0 

65X2 +.12 

6580 +XB 


64X7 —JO 
46X7 —ja 
6587 — 85 

4145 — 80 

6780 — XO 

68.15 +15 


5415 +X0 

5S4S +83 
55X7 +86 

5367 +J7 

55.12 +87 

56.T7 +82 

5207 +82 

5537 +X2 


62X0 +X0 

61.17 —08 

7702 +1X7 
7A8S +1X3 
77X5 +IJH 
7887 +1.15 
7600 +1X0 


Season Season 


Oaen HUH U» 


1 8370 1 1150 Mar 17JXS 172X5 K7XS MUO -1» 

lBIJO 15100 MOV ITT 80 17180 16880 16808 — 

IBIOO 1SSO0 Jill 17100 17100 ]*9JQ 147X5 —MS 

18100 169-S S*> ,71 - S ° mj0 ,71J0 IK'S iJS 

1720S t?2O0 NOV >*7JH — 4jn 

Est Sale* 3800 Prev.saies 16*5 
pS^D^vbSSrirTt. 13844 OK 198 


Metals 







Industrials 


2380 +60 

3430 +180 
+1X0 +260 
53X0 +1X0 
6200 +160 
4400 +180 
7170 +1.90 
7480 +300 


Stock Indexes 


SP COMP. INDEX (CME) 
paints and cents 

170.15 15135 Sop 15505 156X0 

179X0 15190 Dec 15785 15800 

180X5 15660 Mar 

1 60.70 15900 Jun 

17380 161X0 Bop 

Est. Sates 40X52 Prev, Sales 44X92 
Prev. Dov Open I nl. 30X13 up 264 
VALUE LINE (KCBT) 
MMteandcenU 171.90 17385 
213J0 16935 Sen 17480 174.W 

21(100 17280 Dec 17780 178.40 

18200 177.90 Mar 180 JO 10039 

Est. Solas Pnev.Satas 1584 

Prev. Dav Oaen Int. 3843 
NYSE COMP. INDEX (NYFB) 
pomwondcento ^ 

ioh no Sw an M 

UH.ee 91 J5 Jins 92AB *400 

99.75 9383 S»P 95-iU MB 

Ext. Sates 14846 Prev.Saies 11820 
Prev. Dav Open ltd. 4X01 affix** 


Commodity Indexes 


■toSS 

37 CaroPaf S00 135 
4to Cash ton 667115 6 
26 to CasFd 220a 88 
4to Castlnd 
1 Cenfenl 
Ito Centl pf 
21 CenMpf 350 156 
Uto CenfSe I80ei58 
7 Celec X0 23 II 
2% ChmpH 14 

12% OtmpP -X2 48 13 
17>7 ChrMA i XO 8 16 
17% ChrMBs 8 17 
14% ChlRv 1X0 80 10 
11% ChtDgs 
13* Chi I In s 20 12 18 
10to Citadln 6 

17b CltFst s 180b 58 8 

14 ClrGas 1X0 6.9 10 
26to Clormt 185* 5.1 

6to ClarKC X8« 3+ 8 

5 Coonlln 14 

4* Cobu X0 23 10 

Uto Combi i 

lOto CamAls JO IX 13 

12 Com A pf 142 130 
I's Com dr C 

10b CwFSvn 2 

7 to Compo JO 22 6 
5" ■ CampD 19 

13* CmpCn 16 

5% CmpFcl n 43 

ll'i Concnm XOe 1.1 10 

6 Caned F 6 

17% Condec 

5 Cannlv 14 

13'- ConrH % 6 

7* s Conasl 55 

4to Canawf 

7 ConsOO 
3' a viConlA 
3% vICnlApI 

12b ContMtl 7 

TO Coo* ml 

S^s CniCrd X0b 4J 12 
1% Cmrfrd 

337- Cress 120 48 13 
16 CwnCP .401 

13 CwCPB 80 65 
31 « CnCP Pf 1.92 9J 

4»b CrownC 8 

lOto Crown I XO 23 6 
2% CrutcH 5 

9 CnrsiO J6 36 

15 Cubic X 11 I 


ESCORTS & 


INTERNATIONAL 

ESCORT 

sama 

USA 

Head offtco m New York 
330 W 54* Sc. NYC 10019 USA 

212-765-7896 

212-765-7754 

Local, National A I n ternational 


3 11% 
253 TO 

2 3% 

20 25% 
7 IS 
1 13% 
200 20 
123 15 

3 30 

1 ITO 

2 28* 
2 Bto 
9 5b 

11 0 

4 11% 
3970 ITO 

1 12 % 
248 1% 

251 11% 
44 9 

2 4* 
218 18% 

14 6 

6 ITO 

5 10% 

93 2Bto 

7 4* 

3 13 
129 9to 

14 5to 
90 lOto 
112 tto 

14 7* 
10 13to 
10 10 % 
17 6to 

8 1% 
78 25 

389 15* 

15 17* 

38 21% 
81 9 to 

143 Ub 
t«0 TO 
399 9% 

94 I9to 


5* 5*+ % 
24* 36 to— to 
4 6 - to 

1% ito+% 
Ito Ito 
2TO 22%+ * 
Uto uto— «■ 

7* TO + % 
2U TO 
Uto Uto + to 
24% 25% + to 
25 25% +1 

14* IS — % 
13% 13% 

19% 20 + * 
14% 14% — % 
30 20 + % 

ITO ITO + to 
28b 28b— % 
Bto BU + % 
5b 5b + % 
8 8 

11% 11% + to 
17% 17b 
12% 12% + b 
Ito 1%+% 
II 11% 

1% 9 
6* 4to 
ITO lita + to 
5to 5% 

17* 17% + to 
10% 10% 

28% 2BH + % 
6% 4* + <» 
ITO 13 

9 9to + to 
TO TO + to 

10% 10% — % 
6 *to+ to 
TO 7* + to 
13% ITO 
10% 10% + % 
4% 4% + % 
1% Ito— % 
24% 24to + to 
15U 15%— % 
12b 13b— * 
20* 30*— % 
TO 9 + to 

10 Ub +1 
2 % 2 % — % 
9to 9% + % 

18% 19 — % 
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Close 

Moody’s 185450 f 

Reuters 1,922.10 

OJ. Futures — 134.99 

Con. Research Bureau . 271 M 

Moody's : base 100 : Dec. 31. 1931. 
p - preliminary; f - final 
Reuters : bale 100 : Sep. 18. 1931. 
Dow Jones ; base 100 ; Dec. 31, 1974. 


Previous ! 
185260 f 
1,918.10 
134.71 
m40 


Market Guide 


Chicago Board of Troda 
Chicago MarcanTlIe Exchange 
I n t e n ctl u n ol Monetary Market 
Of Chicago Mercantile Exchange 
New York .Cocoa Sugar, coffee Exchange 
New York Cotton Exchange 
Commodify Exchange, New York 
New York Mercantile Exchange 
Kansas Cltv Board of Traoe 
New York Futures Exchange 


NYCSCR: 

NYCE: 

COMEX: 

NYME: 

KCBT: 

NYFB: 


14 9 Jodvn 

Uto 4* Jacobs 
23 12b Jensen 

6% 3* Jetran 
Uto a JohnPd 


691 8J 14 
24 


52 13% ITO U% + to 

55 TO 7b TO + % 

32 ITO 12% ITO— to 

5 5H 5% TO+ % 

23 3V« 3% 3% — % 


Start off your 
investment week 
with 


12b 3 

10% TO 
ITO 10% 
ito 4% 
13% 5to 
25* lOto 
B% 3% 
6to 4to 
25 14* 

10b 4* 

6 3 

23* Bto 
17b Bto 
Ub 21 


KTefln 
Kapok C 

KovCP X0 1J 22 

Kentrnn 9 

KevCo X64 36 11 

KevPhs .14 1J 23 

kicwb wt 

Kteark 13 

KlngR X0 8 
Klrbv 

KleerVs 31 

Knoao 17 

Knoll n 12 

KogerC 2X0 10X126 


2 3* 

5 TO 
1 13% 

16 4b 
21 0 

3S3 ITO 

7 3* 

■ 5b 
27 24b 
244 5 

79 TO 

17 llto 
70 It* 

114 21% 


3* 

3to + % 
13% 

4to + % 
7*— % 
ITO— % 
»+ % 
5 * + % 
34 +ito 
4ta— to 
TO 

ii%— b 
Uto— to 
2i%+ u 
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Xarl, 

Cjewirtz 
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ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES 


ESCORTS & GUIDES 


bean Featured re fee too A raoad 
exdvtive Extort Service by 
USA A in ternational news media 
including radm and TV. 


* USA * TRANSWOMD 

A-AMERICAN 


LONDON 

TOP ESCORT SERVICE 
THj 402 0004 


ARJSTOCATS 

London Etcorf S erv i ce 
128 Wigmaa Si.. London W.l. 
All mow Cretkt Cordk Aocnptad 
Tel: 437 47 41 i 4742 
13 noon ■ mdnight 


LONDON 

Forimon Escort Agency 

67 CUfem Street 
London W) 

Tel: 486 3724 or 486 1158 


LONDON PARK LANE 

ESCORT AGENCY 

TEL 582 1015 

Honf fare w A Gotwfcfc 


MADRID CRISTAL 


CSBXT CARDS. TB: 455 Q7BO 


MAYFAIR CLUB 

OJEE SERVICE tom 5 pm 
ROTTERDAM 10) ID-25 41 5S 
THE HAGUE (OJ 70 - 60 79 96 


ZURICH 

GBNGERTS ESCORT SBMQ 
THi 01 I 361 75 69. 


ZURICH 

* *< 

Tet 01 / 252 BS 18 


ZURICH 

NafhoBa Eeeort 8 Guide Service 
Tel: 01 / 47 50 85 


Madrid Armonia maria schneid® 



MeMbiRpaL MAORB} 270 97 47 


MADRID INTL 

ESCORT SBtVKE 
245 52 09 CREDIT CARDS. 


ESCORT AG04CY 
ICNJON 402 400078 8 4020282 


NEW YORK 

MAS OUI ESCORT 5SV1CE 
212-20^7315 


GENEVA-ZURICH iww^maaui 

_ Mwuaee Eerert A Guide Swvir. EUROPE ESCORT SERVICE 

LONDON WEST ^K“&I90<» AMSHSOAM 9040S3404128 



High Low Close 
5UGAR 

Aug 144X0 13880 139.00 139X0 

Oct ' 15280 14680 14480 147J1 

DN 15780 15580 15480 15580 

MOT 17880 17280 17080 17380 

Mav 18480 17980 180X0 18080 

Aua 20280 19880 108.40 1B».00 

Oct N.T. N.T. 19680 19780 

2X07 lots of 50 tans. 

COCOA 

Jul 1836 1X88 1826 1828 

Sec 1815 1X62 1813 >815 

Dec 1X58 1.720 1X55 1X57 

Mar 1.744 1.710 1,739 1X» 

Mav 1X51 1X23 1X50 1X52 

Jul 1X45 1X36 1X60 1X65 

Sea 1X75 1X75 1X71 1X74 

76oaioHof 10 tans. 

COFFEE 

Jlv 2X24 2,180 2,185 2.195 

Sep 2X50 2X10 2X16 2X19 

Nov 2X52- 2X25 2X32 2X34 
Jem 1175 2.140 2.145 2X72 

MOT 2870 2855 28S5 2865 

Mav 2820 28% 2JOOO 2815 

1148lot*ol5 tons. 

GASOIL 

Jun 22980 277X5 Ere. — 

Jlv 23280 230X5 23180 23280 

Aug 23480 234X5 234.25 2342*1 

Sea 239 JO 23880 239X5 24080 

OCT 242X5 24280 243X5 24400 

Nov 245.00 244X5 24580 247.00 

Dec 347 50 247.50 24680 251iffl 

Jan 247X5 24780 247 JO 24980 

Feb N.T. N.T. 24480 25180 

998 lots Of 100 tons. 

GOLD 

Aug 37980 37660 37660 37680 

Oct N.T. N.T. 38190 384.10 

Dec N.T. N.T. 39180 39280 

Fet» N.T. N.T. 39980 40080 

AM N.T. N.T. 40080 408.10 

322 lots of lOOtrovca. 


14460 14480 
15260 15380 
16040 16180 
17860 17880 
18560 IBS 80 
19488 194X0 
20180 20380 


1X92 1,793 
1X76 1X00 
1X33 1X35 
1X22 1X23 
1X33 1X35 
1X43 1X46 
1X50 1X51 


2X20 2X24 
2X45 2X55 
2XS6 2X58 
2,180 2X85 
287S 28M 
2810 2850 


229 JO 229X5 
23280 

235J0 ZS5J5 
239X5 239J0 
24380 X4150 
244.50 247 JO 
247X5 25180 
24880 emtei 
24180 25280 


77680 376X0 
38380 384.10 
39160 39280 
399 JO 40080 
40780 40860 



High 

Law 

Close 

arge 

5UGAR 






Aug 

1802 

U55 

1880 

1X85 

— 41 

OCT 

1810 

1X65 

1X85 

1X90 

— 47 

Dec 

1885 

1819 

1845 

1855 

— 45 

Mar 

1JB0 

1X15 

1X45 

1X6S 

— 51 

May 

1X90 

IJVO 

1805 

1815 

— 45 

Aug 

N.T. 

N.T. 

1885 

1X20 

— 55 

Est vgl 

3JX lots at X tans. Prev. actual 

sales: 1838 tots. Open merest: 16875 


COCOA 






Jlv 

N.T. 

N.T. 

— 

X140 

+ 20 

Sep 

2.115 

2875 

2.102 

2805 

+ 17- 

Dec 

3835 

28» 

28*0 

2849 

+ 35 

Mar 

N.T. 

N.T. 

2830 

2845 

+ 40 

May 

N.T. 

N.T. 

— 

2855 

+*5 

Jlv 

N.T. 

NT. 

2813 

2850 

+ 37 

Sep 

N.T. 

N.T. 

2815 

2848 

+ 36 

Esi. vaU 140 lata of 10 tons. Prev. actual 1 

tales; 430 tots. Oaen Interest: 1.107 


COFFEE 






Jlv 

N.T. 

N.T. 

2J30 

2JS0 

— 40 

Sep 


2J75 

ZJ93 

2898 

— 15 

Nov 

N.T. 

N.T. 

2400 

2830 

Uncti 

Jan 

N.T. 

N.T. 


2J85 

— 15 

Mar 

N.T. 

N.T. 

— 

2846 

— 40 

Mav 

N.T. 

:lt. 

— 

2870 

— 30 

Jlv 

N.T. 

N.T. 

2X75 

2X90 

— 22 

ESI. woL: 72 tan*. Prev. actual solas : 230 tons. 

Open interest: 674 




SOYBEAN MEAL 




JIV 

N.T. 

N.T. 

— 

165 

Unch. 

Sen 

N.T. 

N-T. 

— 

167 

UnCTw 

Oct 

N.T. 

N.T. 

— 

169 

UnctL 

Dec 

N.T. 

N.T. 

in 


Uncti. 

Jon 

H.T. 

N.T. 

186 


UnctL 

MW 

*LT. 

N.T. 


188 

Unch. 

May 

N.T. 

N.T. 


IBB 

UnctL 

Est. vpu 0 (at* of 50 toot Prev. actual sale, : 

0 tots. Open interest; 14 





HONG-KONG GOLD FUTURES 
U8J per ounce 

Ckne Previous 
High LAW BM Ask Bid Ask 
Jlv — N.T. N.T. 37480 37680 36980 37180 
Aug _ 37880 37880 377.00 37980 37380 37S00 
OCT _ N.T. N.T. 38480 30680 38080 38280 
Dec - N.T. N.T. 39280 39*80 38880 390.00 
Feb _ N.T. N.T. 40180 40388 39680 39BJD0 
API — 40880 40080 40980 43180 40480 40680 
Volume: 25 loll tri 100 ar 
SINGAPORE GOLD FUTURES 
UJJ per ounce 

Close Prevnxn 

BM Ask BU Ask 

JlV 37flJ0 375 JD 370 JO 372J0 

AUO 37BJ0 379 JO 374.50 J76J0 

OCT -BU.IV1 38780 TQ7nn 38480 

Dee 393J3J 394J0 390-00 392.30 

Feb 401.00 40280 39680 40080 

API 40BJ0 409 JO 40680 40880 


Cash Prices June 29 


Commodify and Unit Fri 

Coffee 4 Samos, to 166 

Prlnlclath 64/30 38 %, vd — 0X6 

Steel billets (put.), ton 45100 

Iron 2 Fdrv. Phlkb tan 21HB 21 

Stool scrap No 1 hw PIN. _ HD-101 

Lead Spot lb 30-32 

Cogger elect., lb . . . 64% 

Tin ISIraltsI, lb 6J769 

Zinc. E.St.L. Basis, lb OJO-53 

Pal (odium, oz .. . 149 135-13S 

Silver N.Y* or BJ8 


Briton Is Given 
Life Sentence in 


Slaying of Wife 

2%RiseinAidSet „ The Assixiiiled Press 
W-. m . 1 , EXETER, England — A j 

For Third World found Micbael Tdlin s su> |l y 


AMEX Highfr-Lowg Jime 29 


u-* >- Y tg!C7» ia 


HtUSSQS. CHANT AL ESCORT. 

Service: Tet 02/520 23 6S 


London Metals June 29 

Figures In starling per metric too. 
5Tlver In pence per troy ounce. 


Today Prwl 
High geode copper cathodes: 
wot 99980 180080 99180 

] months I815JD 181680 1807 JO 

Copper cathodes: 

SPOl 99880 180080 ' 99180 

3 months 181*80 181*80 1807.00 

Tin: spal 9J1580 9X2580 9X2000 ' 

3 months 9X7000 9X7180 9X8000 1 

LBOdiGPOt 38*80 38580 38380 

3 months 37780 3 77 JO 37380 

Zinc:seol 64280 64380 636J0 

3 months 643 JO 643.75 63980 

Silver, tptri 617.X 61880 621 JO 

3 months 631 JO *~r» nn ^unn 

Aluminium: 
spot 

3 months 


CAPRICE 

ESCORT SKVICE 

IN NEW YORK 

THi 212-737 3291. 


LONDON 

BELGRAVIA 

Escort Ssrvico. 

Tel: 736 5877. 




NEW HIGHS 

11 

Angelesn 

IRTPrnp 

DaJ Lotto 
IroauoleBd 

DoughrtyBr 

Poxcarp 

PrapCanT 

StalexPtr pf 

Thflttbnt A 

UrtSffcvdsn 

watseoA 



NEW LOWS 

35 

AIC Photo 

Agtrettflpf 

AtlaaCM 

Big V 5 UP 

Bio Rad Lab B 

Calmatn 

CrwnCnPct 

CnmCnPB 

CrwnCnP pf 

Crawnlnd 

Damson pf 

eaprtfn 

GNCEngv 

GUbMatftan 

Greiner 

GulfCan Q 

limerOH Ag 

IntPwMoch 

IntrtdiDta 

Kirby Ebb 

La Borne In 

MuseAlr 

OafcwdHm 

PtaaerDvg. 

Salem Carp 

atcRIavenan 

TexoaaCmg 

Unl max Cd 

UhSMedlc 

Weathfrapt 

westTexot 

WIRETn 

Wlnthroplnn 

WWdeEnpf 

23mmerHom 



92280 92380 

94180 94 UQ 


Nickel ISPOl 151580 1S2S80 
Jmonrhs 3J9080 3J9&80 


92980 93080 
948.X 948 JQ 

3J20X 3J2S80 
X99080 3J9280 


NYSE Highg-LowB Jane 29 


RANKTUKT JMNY ESCORT & travel 
service- Tek 0611-557210 


Drridendfi June 29 


LONDON HEATMOW A GAfVWCK 

TEL 01-747 3304 


GENEVA V.LP. ESCORT SERVICE 

+ travel 7 weekend. Tel: 41 20 36. 




ROME CUJB EUROPE BCORT 
& Guide 5ervice.TeL 06/589 2604- SB? 
1146 (mm 4 pm to 10 pn) 


OfiSEA BURT SatVKE. 

51 Bdaushomp Pkae. London 5W1 
Tet 01 584 6513/2749 (4-12 pm) 


GBCVA EXCLUSIVE 
, Escort Service. Afternoon & ewunwi n . 

Tel: 22 / 21 79 39 - 29 13 74. 


awmemwvwc r.i ®®*VA TOP ESCORT S&VKX 

*Sf55S*. , i l 5S, 1 ? CO,rT Serwot Te *= IBs » 51 30 

915207 / 912314. I 


LA VENTURA 

NEW YORK ESCORT SBnnOE 
312-698-1666 


AMSTERDAM 

• SHE • ESCORT SHVXX 
Tofe 030/ 220937. 
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Reuters 

PARIS — Developing countries 
win get about 2 percent more finan- 
cial aid in real terms from leading 
Western donors this year but ii will 
still not be enough to meet Lbeir 
needs, according to a senior West- 
ern aid official. 

Rutherford Poats, U.S. chairman 
of the development assistance com- 
mittee of the Organization for Eco- 
nomic Cooperation and Develop- 
ment, said the increase was less 
than half the latest 4.8 percent, 
five-year average. 

He said Thursday that with die 
effect of recession, the need for aid 
had increased to the extent that 
most of the 17 member stales of die 
committee accepted that the 2-per- 
cenrrise would “not be sufficient to 
generate growth and long-term so- 
da! and economic development. 1 ' 


Sri Lanka Bomb Blast 
Kills Hotel Employee 

Return 

COLOMBO, Sri Lanka — A 
bomb explosion in a luxury tourist 
hotel here kitted one person Thurs- 
day shortly after anotner bomb was 
found in the building that houses 
Sri Lanka’s National Security Min- 
istry, a government spokesman 
said Friday. 

There was no indication dial the 
two incidents woe related. The ho- 
tel blast killed a. woman employee. 
A government spokesman de- 
scribed the bomb in the Security 
Ministry building as “unusually 
large” mid said it could have-done 
extensive damage. - 


iTIhI n n I (WT- FT1i» I r 


forma wife. He was sentenced 
life in prison. 

Mr. Telling, 34, a member of 
of Europe’s richest families, 
pleaded guilty to manslaughter] 
rather than murder, on grounds a 
diminished responsibility, a clainf 
based on testimony from frienca 
that his wife taunted him about 
lack of sexual prowess while boast-i 
mg of her affairs with both men 
and women. - ■ : .'J 

Mr. Telling’s wife Monika, 27j 
the daughter of Louis Zumstegrti 
business consultant from . Santa* 
Rosa, California, was killed last 
year. They were married in 1981.; , 

Polke said Mr. Telling told them > 
he kept his wife’s body Tor months 
in a sauna, then dumped it in thei 
woods and chopped off the head. 1 
He kept the head in his garage unrill 
he was arrested, they said, - - .1.- « 

Argentine Court Frees 
Ex-President Bignone \ 

<Vn c Yvrk rimes Strutt , 

BUENOS AIRES — Former; 
President Reynaldo Bignone was! 
released from detention Thursday' 
by a military court in a ruling that, 
angered human rights leaders. 

Mr. Bignone, a retired army gen-. ,; 
end, was jailed in January oo‘;1 
charges of covering up the disap- J 
pearance in 1976 of two yotmg.'-j 
Communist militants. Human ; y;| 
rights activists saw his release as 
sign the military courts would-be^ 
loo lenient in trying former officers ^ 
accused on charges related fb thotfr^ 
sands of deaths and rirgip pcAf-.’^y 
anas during the late 1970s, ... 


tit* \&o 
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INTOKNATTONAL HERALD TRIBUtVE, SATURDAY 


-sunIay, 


JUNE 30- JULY 1, 1984 


ACROSS , 

2 Disable 
5 Freshet 1 
lOpaiind^tanic 
title 

is Pez^tuss 
18 Ocdd, in Ayr 
Wlrecanand 
/almond 
?J0 Ravel opus 

*21 Mao's 

successor 

22 Pinniped 

23 Buenos 

24 Group 
condemned at 
Nicaea: A.D. 
325 

25 Silkworm 

28 Was obsessed 
with a single 
idea 

29 Libation 
station 

39 Lead, e-g. 

31 Sycophant’s - 


ACROSS 
43 Relative ot 


32 He wrote “The 
Name of the 
Rose” . 

34 Employs 

35 Parsonage 

37 Final 

39 Sent a certain 
way 

42 Tandem, for 
short 


DOWN 

1 Arens of Israel 

2 Spatial 

SDecreeofa 

■ sort 

4 Alaskan dogs 

5 Kind of glass 

6 Publishes 

70f aircraft. 

8 Lillians 
Lovewell’s 
.beau 

9 Being, to 
Aquinas 

10 Sullen 

11 Bring into 
agreement' 


46 Census fig. 

48 Cay 

49.Formerring 

Irinft 

s ecxxxxn 
52 Unit of 
loudness 
53". .bear 

those— —we 

haw...": 

Hamlet 

54 line in a 

patriotic song 

57 Paris, to 
Priam . - 

58 Network of 
stitches 

•OPast 
glShed 
62 Irregular 
WGuanHan - 
. spirits 
68 Successful 
67 Reluctant 

88 N.Y. time, 
sometimes 

89 vm 

70 Hopped-up 
. drink 
73 Beatitudes 
statement . 
77 Overpredse 


78 O’Brian role: 
1955-61 

79Fnliginoas 


DOWN 

12 Jaggerand 

.. Rusk 

13 English 
composer: 
1710-78 

14 Amemorable 
Zero 

15 A certain tax 
revolt 

16 Aroma of 
flowers 

17 Abbott and 
Costello, e^. 

20 Infants 

27 Harass . 

28 Anldlang 


ACROSS 

r' 80 Pelagic raptor 
81 RuttHR* 1 

82Caranrolein 
1958 ■ 

83 Inst, at Dallas 

84 Besides 

. :85TlcJdedthe .. 
ivories 
36 Dolt 

88 Billiard shot \ 

90 Roasts 

91 Assam or ; 
twankay 

92 Spanker and 
spencer 

84 Of love 
. 98 Mongrel 
109 Is watchful 
105 One of 
■ Eidunann’s 
captors 
109 Baroque 
107 Hair coloring 

198 Painter 
Magritte 

199 Thus 
llOSoupgans 

111 Farrell’s “My 

‘ Days of ” 

112 Dutch treat 

113 Shade tree 

114 Suffix with 
critic or poet 

115 Cryptesthetlc 
nriPH 

119 Count 

Ffere (Athos) 


DOWN 
33 Card game 

35 Grain sorghum 

36 Ghanaian, 
group 

38 ‘Touching" 

• dance 

39 Journalist 
Jacob 

46 Type of 
breakfast 

41 Astaire film: - 
1941 

42 Rural sight 

43 Printing quads 

44 Cheap: Slang 

45 Skillful 


UlferCorrier . By Robert H. Wolfe 


PEANUTS 



DOWN 

47 Gumshoe 
59 Loan an prop. 

51 Jersey noise 
54 Nat Turner’s 


.55 Menu 
56 Warsaw Pact 
counterpart 

58 A British 
Diana 

59 Estimate 

63 Breathe 

64 Baltic 

fahnhttanj 

85 Pale 


DOWN 

67 Writer Lesase 

69 Wine: Comb, 
form 

71 Cambio coins 

72 MQd oath 

73 Entreat 

74 One of Viking 
RoHo’smany 
names 

75 Haneys 

76 Celtic tongue 

77 Three sheets in 
the wind 

81 Ann banes 


0 Nac York Tones, edited by Eugene Matesha. 
DOWN DOWN 

84 Part of 97 Tissue swell- 

NJLA.C.P. ing 

85 Indulges 98 Glen Gray's 

87 Siouan Indian LomaOr- 

88 Sir oiestra 

69 F ugar d's “A "Exodus” an- 

Lessonfrom thor 

" 101 Stumbles 

90 His ends sel- 
dom meet 182 Cenozodc RFvt 

02 Legislature at Mesozoic 

, Paris 103 prole 

93 Swiftly (childless) 

95— — laCh6 104 Creator of 

90 Corrupt canine Sheba 


102 Cenozodc and 
Mesozoic 

103 prole 


HEY, MANA6K... 
6UE55 WHAT, . 




BLONPEE 

TjDAOCJV, I'D LIKE 
7 VDUTOWEBtr 
f KEVIN 


I JUST GOT A 
c NEW GLOVE , 


WHAT DO YOU think 
i should do wrm 

MY OLD ONE? 


I NEVER SHOULD 
„ HAVE ASKED > 



KEVIN AND 1 ARE 
ELOPING TONIGHT 






IT SEEMED THE 
QUC KEST wy TO GET 
YOUR ATTENTION Mlf 


BEETLE BAILEY 

yfcJti \ SAR&E*. PON*T 
^Az/,1 \usEVJoRPSar 
©W LIKE THAT'/JC 

##/// 


SUIT THEY 
PO TERRIBLE 
THINGS, 
CHAPLAIN y 


OKAY, BUT BUT THEY N 
JliST £?ON*T | HIT A HALL 
SWEAR 1 THROUGH YOU R 
v OUT LOUP i STAINED-GLASS 
X. ; WINCCTVV y 




ANDY CAPP 
r HflVENT itellV -- , X 

'lOU/rVEB EEN< I to NT 
PLMN3 SNCCKBllBEUEVE 
WITH CHAIXE-V? 'KXI/ T 


CHALKIEtCQME AND 
TEMHERTHEFXC1B U 


GET BACK] 
^TO'vOUR J 
SUPPER< 
AI* 45 KEEPJ 
> OUT ~r/ 
[OF THIS T , 


> ■nffirawHRTHEBflcre H 
'■IVCBETTWfrCARajVBMr] 




THE MAN IN THE 
GRAY FLANNEL SUIT n 

By Sloan Wilson 318pp. $16.95. 

Arbor House, 235 East 45 St, Hew York, N. Y. 
10017. 

Reviewed by Joseph McLellan 

B ACK in the Eisenhower years, “The Man in the 
Gray Flannel Suit” became a catchword as 
common, as useful and as misleading as another 
novel's tide, “The Ugly American," was to become 
in the '60s. 

. In each of these cases, a novelist invented wharhe 
considered an essentially sympathetic character, a 
man struggling with some success to correct abuses 
that he saw in our society. And the public (which 
obviously reads catchy titles more thoroughly than 
the books they adorn) attached the term to the 
abuses bring fought radur than the man who was 
fighting them. “Tne Ugly American.” came to repre- 
sent heartless imperialism, though the ugly Ameri- 
can in the boot was aimhing but a hearties imperi- 
alist. “The Man in the Gray Flannel Suit” embodied 
a robotlike conformity to the values implied in 
another catch phrase, “Madison A-venue,” although 
Sloan Wilson s character, Tom Rath, struggled 
against those values and remained, as a result (m his 


BOOKS 


wife’s words), “smart and broke,” doomed to be 
“unen thusiastic about everything for the rest of 
your life.” 

Wilson went on to write a dozen other novels. 
One or two (“A Summer Place” and perhaps “A 
Sense of Values”) may stir some memories among 
readers, but gray flannel is what lodged in the public 
mind. 'Tailors offered to measure me for free gray 
flannel suits," Wilson recalls in an introduction to a 
trade paperback edition of the book, evidently 
aimed at the textbook market “Executives who had 
worn them since prep school started showing up for 
work in sports clothes to prove the freedom of their 
spirit . . Intellectuals, hippies and flower chil- 
dren began to consider him noO a protester against 
conformity, but an arch example of it the squarest 
guy in the world. He was attacked as a proponent of 
materialism, bad thinking or no flunking at alL” 

Now. our hero is back m a sequel, and he tries to 
establish right from the beginning that he is not 
what people have thought him to be for nearly 30 
yeare: “My name is Tom Rath. There have been 
tunes when that name sounded better to me than it 
looked on paper because wr&th in various forms was 
boiling up m me. . . . Men in gray flannel srits are 


DENNIS THE MENACE 



• ■ ■ 


^ fr-SO. 


Solution to Last Week's Puzzle 


□on &□□□□ □□no □□□□ 
□□□□ □□RHI3 DEH3IIQ OHOD 
□□□□□□□ana □□□aaoaaoo 
□□□aonaa □□aaa nnnaaa 
□hoboed anaao □□□□□□□ 
□□□ □□ouu □□□□a 

□□□HQ QHaUUUaOElQE DUE 
□UBL1 UOUQ LH1BE UUL11S 
ljuo □□□uouBonao □auao 
□□□ □dob anann anaaoD 

□□□□□ □□□□□ BEQOO 

□□□□□□ □□□□□ □anti nnn 
Hunciu uoaaauauBaE □□□ 
unoa BQ0B nauH □□□□ 
□□a ODBDnaoHaaa nnuup 

□□DUD OQULJU UOU 

□oaaacu aaaaa aanaana 
□□□□□□ auaua □□□□□□□□ 
□□□□□□□ana □□□□□□□□□!! 
odqo oaoua nanao □□□□ 
□□□□ aaao uaBoa □□□ 


supposed to speak softly and carry a big pencil, but 
I still thought of mysdf wryly as the last angry 
public relations man u Is that point about the name 
firmly registered now? Most people missed it the 
first time around. 

The trouble is that in the sequel, as in the original, 
Toro Rath still gpes through experiences that reso- 
nate curiously with those of a large segment of 
Middle American peers in his age group. In the first 
book, it was the struggle of raising a famil y on an 
inadequate salary, the genteel squalor of a home in 
suburban Connecticut that was not quite good 
enough, the insecurities of a job where he produced 
nothing more tangible than words and ideas — 
things whose value could be determined only by the 
whims of superiors he had trouble respecting. This 
-was complicated by memories of filmy, confused 
violence m World War II — memories of killing 
men, not all of whom were enemies, and adulterous 
adventures on what he had thought was the brink of 

In the sequel, Tom’s story leaps from the Eisen- 
hower to the Kennedy years. He allows hope to 
creep into his life, inspired largely by the brilliant, 
vigorous young president, and he launches into a 
middle-aged, middle-class variation of the complex . 
experience of the '60s. He has an affair with a 
younger woman who uses a four-letter word to 
describe the most transcendent of all experiences, 
and somehow it develops Into love. His marriage 
disintegrates. His job is endangered, and he finds 
himself wondering: “What agency would hire a 43- 
year-old specialist in writing dull speeches about 
mental health?” His children start going off in 
directions be cannot understand or accept; in me 
episode, he neariy shoots a supposed burglar only to 
discover that it is a young punk sneaking to a 
nocturnal rendezvous in his daughter’s bedroom. 
His woiid is shattered by Kennedy's assassination. 
Like many who came to the midlife crisis in the ’60s, 
he reexamines the basic premises of his existence 
and makes a few revisions. 




Wilson finally gives Tom Rath a happy ending The 
poor fellow deserves it; in spite of misunderstand- 
ings, be has given distinguished service both to his 
creator and to his society. 


WIZARD of ID 

-rtis swdb? HAs A i Mmtg- 

GCW&Mfo.AW FMntlUtt BMC EJ 


foB£AFWHP 

•©FkSHtWtH 

THAT! 


WUfTfefcHJP 
Excuse FSP 
THRONE you'll 
, W&tPlNSfV 


ggf j 


REX MORGAN 



WlsiSl 

■ §E® 


MOTHER/ MOTHER, ' 
-r ME a URTTER/r"^ 



4- 


■4 ATS 


GARFIELD 

LONCH ISN'T THE SAME / I GUESS I'LL 

WITHOUT ODIE.HE ALWAV5 5LIR5 ( JUST HAI/t TO 
UP BEHIND ME, BARK6 LOUPLV T MAKE DO , 

ANP MAKES ME a- ^-v n A yJ 

FALL INTO 

MV FOOT r* if 1 ° 



- 


Close 

Prov 


Imafal 

9? 

91.10 


Lafarge Cop 

353 

3<6 


Leo rand 

1J63 



L’Oreol 

1420 

VOS 1 


Motra 

1.400 

1J95 


Mktwtln 

819 

on i 

_ 

MM Pennar 

5480 

57 J0 

r 

Meet Hennassv 

1A40 

1.638 

ft. 

« Moulinex 

103 

104J0 

5V, 

Mord-E-t 

5020 

5030 

40 

Ocd dentate 

648 

649 

212 

Parnod Rlc 

774 

760 

IBS 

Pairales IF set 

262J0 

362 . 

6% 

Peugeot 

MR Ml 

307 1 

190 

Pgctaln 

38 

4005 1 

160 

Print emps 

ISO 

146 

858 

Radiol edw. 

270 

29180 i 

316 

Redoute 

USD 

1.O40* 

152 

Roussel Udof 

1^36 

1,234 

553 

SklsRauIpnol 

U9S 

1^70 

213 

Sour Perrier 

503 

504 

Cl 

Tefchwucon 

1,466 

' 1*« 

560 

Thonwon C5F 

27950 

381 

99 

Valeo 

344.90 

245.90 

155 

514 

Agon index: I74S9 
Previous: 17431 


139 

181 

219 

CAC index: I7B.I0 
Prevtous: ISVJS 

1 


Ml Ordinaries Mn -MM 
Previous : 450*0 


Tokyo 


Singapore 


Bouslead 

CoMSioroae 

DBS 

Fraser Neavr 
How Par 
IncHcane 
Kspoel Ship 
Mol Banking 
QCBC 
OUB 

Sem^ Shipyard 
Sima Doroy 
SSleamshlp 
St Tradlne 
UOB 

Fraser Ind. Index : 
PravlBes :UZlA5 


127 N.T. 

3 3 .M 

8.10 MB 
SJO 520 
2 M 105 
248 148 

3 107 
Ui IAS 
9 JS SJS 

4 194 
1X4 1*6 
106 106 
Ml 1.41 
& 0 S 5.10 
UI 4 JS 2 


Stockholm 


AGA 

Alla Laval 

Asea 

Astra 

Atlas Copco 

Boitden 

Cemanlalut 

Electrolux 

Ericsson 

Esseha 

Hondelsbonken 
pnarmoeio 
Soab-Sconio 
Sondvlk 
SKF . 

Swedish Match 
Volvo 


33S 324 
237 235 
306 305 
380 380 
124 122 
425 415 
470 470 
253 250 
3)8 310 
280 275 
190 107 
260 250 
5 * 53 S 
400 395 
194 IN 
24Q 235 
4» 493 , 


605 6i: 

730 72j 

455 *55 

540 570 

1,170 1,1K 
tOO 90 C 
52S SS 

iS 

U*0 1J5£ 
045 841 

1J0D 12g 
155 ISf 
293 2K 

1.110 1.179 
777 771 

157 15 

550 55 
m 4C 
300 J* 

i joo ui 
631 61 

920 « 

330 D 1 
373 S 
227 ? 

540 5 J 
343 S 
345 9 

N.Q. V 
IJM LS 
474 e 
152 B 

324 r 

630 C 

sn i 
BN f 
800 t 
1.060 lj 
3J50 34 
925 f 
218 } 
157 t 
315 2 

m J 
767 5 

410 5 

551 i 
1,100 lJ 

453 £ 
383 £ 
ia« i E 

5*0 M 


AnonvorMan index : 431 Jo 
Previous : 428 ,M 


Sydney 


aCI 
AMI 
AHZ 
BHP 
'Bora! 
Bwiuoinvillc 
Brambles 
Cnlas 
Como I to 

C5R 

DunlpB 

Eldars litl 

Ulna 

Hooker 

Monet tan 

MIM 

Myar 

OokbrWge 

Reka 

P m Utn 

RGC 


168 160 
199 195 

470 468 

330 330 

178 176 

2U 272 

is Ilf 

230 230 

455 448 

315 2m 

IIS ,D 

370 367 

972 WB 
147 142 

1M 

252 265 

1C 

JJf 7S 

425 410 

362 380 

MS 245 


tt*r* »3 F> 4a aiiw4 wwi mi O 








































INTERNATIONAL HERALD TRIBUNE, SATURDAY -S UNDAY, JUNE 30-JULY 1, 1984 


fi idays 

AVIEY 

Closing 


Tobies Include toe nationwide prices 
up to the dosing on Won Street 


17* 13* 
S* JVj 
w* «Mr 
Z7H 

18* IS* 
TV. 9* 
H«k 5* 
ink 13* 
U * h 5* 
TO* S* 
31* 14* 
7Vt 2 
17* B 
MW M* 
8* 3* 
36 10W 

n* 4* 

13* «W 


Stcpon 44 43 * 
Star IE I 19 

SHI Ext 8 

5 lerlS H 2« 

SiwEn 14B 10.1 14 
Strarw 

SumllE U 

flumllE ffOJD 1216 
Sumxr :< m u 
SvMnc 85 

Suona* ,40ou ? 
Super* 

Supine U1M7J t 
Suptv J2 2J f 
Suaweh . 18 

Swtttln 120 44 7 
Svnotov J8» 4j 
SrsfEn .10 J 30 


10 If* 

m a 

n tv, 

54 ,8W 

1 uw 
78 a 

SI $& 

2 M'i 

a n 

348 7th 

5 ZJH 
m m 
17 tV. 

55 mt 

as ot 

274 24* 
27 79k 

1 12 


Mft Mth 
3 3 + ta 

9W «*4 W 

• » — V* 

Wh T4V.+ Vfc 
TJk 3 4 Ml 
5*6 5* 4- * 
MU 14*— » 
8 a* 4 5» 
7*6 7*— <U 
20* 20W+ W 
2U> 3*— * 

m a* 

11 * 11 * 
xvj pm 

Wa 26* + 1 * 

7Vj 716+16 

12 12 + * 


44* 47 TolES of Ut 17.7 
II 41k Tortet . 21 

MW BW TDtIPtO . 34 
6 IW Towner JH 5 
3* hlmwi 

Jfl * s 

2» Vk TmE ■* 

2SW 13* TrnaTac 5 V I 
1* 13W Troraeo 40 u I 

U* 9* TrtSM 40o'U ? 
9W 7W TridCP Ml 7S 
Tfr sw TrlHmn I 

7W 3Wl THAU S IB 

31 Ti Toff** M U 10 

TPm t Ti TumCt l.tt 4J8 t 

8 3* Tvtorwt 


IWH 47 
6 7W 
237 «k 

s '« 

1 M5» 

r % 

05 14W 
41 1411 

to 9* 
3 ffU 
* 5W 
SB 33. 
97 13W 

2 EFW 

14 3W 


47 47 

7W 7W— M 
W» 9W4 W 


h w+w. 

14W 14* 

16 16W 4 » 

9* Wk— W 
8 » • E*. 

SH 5H — Ik 
3 * aw 
12ti ISW 4 In- 
Hu 22* 4 H 

3b aw 


urn la u 
89 
138 

301 I* 
14 

16 a 

.92 40 7 

JO 42 21 


10W 6W SSLs 
AW 4 SMD 


ADVERTISEMENT 


9W 9U. «* + to 
«H lira Vti 


IIW Valmoc 

IS* vatasrs 

BW Vrthns 
SW VtR*i 
I Voma 
nw Vomit 
5 WartoM 
4W VI ton i. 

I0W VJrco 
40W Valnlt n 


19 18W U9k— W 

30 19W 2D 

tow . » lath 

6Vk 6. 4* 

1 1 ‘ 1 — W 

UW 13W 13W- tk 
6to 6 6W 
7 7 7 — 6* 

13 13 13 4 Ik 

S3W 53* jaw 



^ »7 

J2 Tj^D' 43 
.12 A , 20 2913 

• ■ a 

S I 40 
IJ IS BO 
. 71 t 40 
.15 -IS It «4 
45 “ 

M2 ITA 50 

9 » 


Pi 
771* 77V 
IMk TMk 
796 7V, 

7» SW 
Pm 6V 
ZJV, 32W 
3W 4W 

«w 
sw 

.£ 

4W 

33* 
TV, 
13W 

is* liw 

IBW WW 

a*fc 


t9*k awYonkO* 4 269 W ft » — 

5th 4Vh YnPty it ■ « U 14 15 5 5 


33V 7W £wnr 


z 

.10 1.4-12 


7k 7W 7W— * 


ADVERTISEMENT 


Free Annual Reports 

from 

European Companies 

The latest annual reports from the distinguished companies listed in 
this section are available to you at no charge. 

Simply circle the appropriate number on the coupon at the bottom of 
this page before August 15 and the report(s) will be mailed to you by the 
companies involved. 


CAP GEMINI SOGEI7 

Consolidated revenues totalling F.Fr. 1.4 billion in 1983, 
for an increase of 37% o ver the preceding year’s figure, 
place CAP GEMINI SOGETI at the forefront of European 
software services companies, and among the five leaders in 
the world. 

The Company last year realised more than 50% of turnover 
outside France: 25% in Europe, where the Group has 
v^\MiK 7Ft -'■* activities in eight coun- 
tries, apart from France, 
f'h j^g^a#ttiaoSW#S» VS and 28% in the U.S. 
fe ." ‘ • TJtfl mm Net profits for 1983 rose to 

iBIil F.Fr. 72 million, with a 
fe 1 • ■* profit ratio at 5. 1% of tum- 

W ■ 7 4 - over. CAP GEMINI SO- 

^ V IQ GETI, gathering 4,000 em- 
- gfjj ployees, devotes its Annual 

8 . — am S Report to “the D.P. Pro- 

% Lfijt 9H fessional”, — which there 
are 3,400 in the Group — 

W |WW - and shows the great effort 

A y .-' of training and internal 

«|^r- i ^ promotion made by the 
y^j|t^^wi»«>»9BM7ii. l company towards its em- 








NIXDORF 

The Nixdorf product range is designed for virtually every 
application in data and information processing. From mi- 
cro-computers, the spectrum extends upwards to main- 
frames, and is sensibly augmented by word processors and 
communications systems like digital PABa’s and digital 
telephones. Special system solutions are available for spe- 
cific industries, such as re tailing die restaurant business 
and banking. The Group sustained its healthy growth 
during 1983. raising revenue to DM 2,712 billion. 49 per 
cent of revenue came from activities in Germany, 51 per 

cent from the interna- 
tional markets. 54 per 
cent of revenue was gen- 
erated by sales of com- 
puter systems and peri- 
pherals, and 46 per cent 
by income from rentals 
and services. 

The company is estab- 
W lished in 39 countries 

around the world. In 
line with business 
growth, 1,500 new jobs 
were created last year, 
j raising the number of 

; MR Nixdorf personnel to 

[ - more than 17,500. 


S :h International (SBI) is a member of the Sole! 

3up, Israel's largest engineering and construe- 
lex. SBI’s 30,000 employees cany out world- 
cts — from standard construction contracts to 
rojecis; tens of thousands of housing units. 

industrial parks, hotels. 
^ i over 1 00 rc roads and 

waterworks. J ° f 
4‘ ' 'XfwvV *’v ■■ In 1983 SBI carried out, 

" on current projects, 

toi work valued at S50O 

■S : ^4 . ^ million. 

% ' u§n& SBFs five divisions — 

• -Srafc. If Building, Public Works, 
5 roft l Water Works, Compre- 
hensive Design and 
ivfiiiPSifl Civil Enginecnng and 

Surveying— participate 
in joint ventures with 
local and international 
partners in 4 continents 
Focusing on North and 
South America. 


Compagnie Generale des Matieres NucJeaires 
(COGEMA) 

2, rue Panl-Dautler. B.P. 4. 

78141 — VELIZY-VILLACOUBLAY (France) 

Established in 1976, the Compagnie Gen&rale des Matiferes 
Nucleates (COGEMA), is a private company created under 
French law, with a capital of 5 billion francs. It is a member 
of the French Atomic Energy Commission Group. 

Cogema is the unique industrial company in the world 
mastering the whole integrated nuclear fuel cycle and associ- 
ated engineering services: 

— Uranium exploration, mining , millmg^ nd conversion; . . 

~ 111 — — — Uranium enrichment; 

a — Fuel assemblies fabn- 

— — cation; 

~ — Irradiated fuel repro- 

cessing and transpor- 
tation. 

Cogema's sales have in- 
creased steadily and in 
1983 came to more than 
11 billion francs. 

Also in 1983, the firm’s 
cash flow amounted to 1,8 
billion francs and com- 
bined sales for Cogema 
and its subsidiaries came 
to 18 billion francs, 35% 
of which were attributable 

to exports. 4 

RHONE-POULENC 

Rhdne-Poulenc is a prominent group in the forefront 
of the chemical industry in Europe and throughout 
the world. The Group employs 81,000 persons in 
some sixty countries; exports and foreign-produced 
goods account for over two-thirds of total sales 
(F.Fr. 43 billion in 1983) on international markets. 
Backed up by a strong basic chemicals production, its 
portfolio of activities is principally oriented towards 
the sectors of the fu- 
ture: human and ani- 
mal health, agro- 
chemicals, fine 
specialty chemicals, 
bio-industries. 

Its research effort 
(over 5% of total 
sales) is particularly 
significant in impor- 
tant biological sec- 
tors: pharmaceuti- 
cals, phytopharma- 
x ^ ceuticals, industrial 
biology and genetic 
_« * engineering. 

8 

Trusthouse Forte plc 

The world's leading hotel and catering company 

Trusthouse Forte is one of the largest hotel and catering 
groups in the world. Its international operations include 
the Hyde Park and Grosvenor House and Brown's Holds m 
London, the George V and Plaza Atbenee m Paris, the 
Westbury in New Yodc, The Plaza of the Americas, Dallas, i 
the Rite, Madrid, the Hotel des Bergues, Geneva, and the 
Sandy Lane Hotel, Barbados. A new luxury hotel is due to 

_ open later this year in New York. 

fhe Group's trading receipts in 
1983 were $ 1 ,508 million, 
i producing a profit before 
\ tax of S 1 22 million. The 
company's philosophy is 
to increase profitability 
and comings per share 
each year to encourage . 

I investment and to tnprewe 
I and expand the business 
' and to give complete 
customer satisfaction by 
jffident and courteous service, 

... "»■***" with value for money. jo 



St) 


AEGON 
Insurance Group 

The AEGON Insurance Group was formed last year by 
the merger of AGO and Ennia. It is now the second largest 


the merger of AGO and Ennia. It is now the second largest 
insurance company in The Netherlands and one of the top 
ten in the European Community. 

Combined gross receipts for 1983 amounted to DfL 8.5 
flj E£-*v *. V- billion; 49 per cent from 

m our international opera- 



*.• V,-,-'. r ibfllion; 49 percent from 

*• m our international opera- 

j .‘~ 4 ,v ^V;'V tionS ' A mJ U° r prt^Jortion 
VBr V. • ' J ' '* °f *l“ s came from our 

■ S- 'K . : \ American group compa- 
ir X\ tfPGQH 1 - -1 ^ nics. Life Investors and 

' j -i National Old Line Insur- 
' ‘ .• ‘ • < ".i; !■ ance Company. AEGON 

: fy.: also has subsidiaries in 

v. Belgium, The United 

. v’ Kingdom, Spain, The 

••i - --'V Netherlands Antilles and 
• ■^■/Surinam. 

** *• i In addition to insurance 
^ ‘ ~ the group is active in prop- 

. 4 * *%'■*'?-*.** erty development, invest- 

• “jment, mor^ages and Iei- 
• . v ; ^ sure enterprises. I 

HOECHST AG 

Hoechst is one of the leading chemical companies in 
the world and operates in aff important fields of the 
chemjcal industry. Particular importance attaches to 
chemical specialities. These include pharmaceuticals, 
inorganic and organic chemicals, crop protection 
agents, dyes, surfactants and auxiliaries, technical 
information systems, special plastics films and indus- 
trial fibres and materials. 

Hoechst has production facilities in 68 countries anri 

exports .to more than 
165 countries. 
Hoechst Group sales 
in 1983 rose by 
DM 2^203 million to 
DM37,189 million. 
74 percent of sales 
were achieved 
abroad. Profit before 
taxes increased by 
DM 883 million to 
DM 1,955 million. In 
1983 Hoechst spent 
DM 1,617 million on 
research. Worldwide 
Hoechst has around 
180,000 employees. 5 
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Schlumberger 



Services to the oil industry 
Electricity Management 
Electronic Instrumentation 
Data Acquisition and T ransmis sion 

Semiconductors 
Automatic Test 
Equipment 
Computer Aided 
Design 

and Manufacturing 


42 RUE 

SAINT-DOMINIQUE, 

PARK 

277 PARK AVENUE, 
NEW YORK. 


UNIFONDS 

Unifonds is West Germany’s largest stock fund. Its 
Portfolio concentrates on shares of leading German 
corporations, achieving steady performance over the 
year. Unifonds, an attractive investment for interna- 
tional investors seeking long-tom growth and cur- 
rency diversification, is managed by Union-Invest- 
ment-Geseilschaft, Frankfurt , which is owned by 37 
shareholder banks in Germany and abroad. Union- 
Investment has at its command as one of the oldest 
German mutual fund investment companies thenec- 
essary know-how to 

K©[oM?S 

cess. This success 
bso* 3I-349M may be gauged 

from its excellent 
performance — es- 
pecially in the me- 

S i dium and long- team 

— which has Sways 
placed Union- In- 
- vestment at the top 
’ end of the German 
investment league. 


Bayer 


^ A worldwide chemical company 

Since the year 1863, when the three-man firm of Friedrich 
Bayer & Comp, was founded in Barmen (now part of Wupper- 
tal) Bayer AG, Leverkusen, has grown into one of the hugest 
worldwide chemical companies with 174,760 employees in 
Germany and abroad. Out of a modest dyestuffs business 
during the first few years have grown world sales of DM 37.336 
million (1983) and income after taxes DM 754 million. Around 
40 0 companies, of which 3QQ are headquartered abroad, and 
Baywberiribtet fiber more than 1 OO production 

das Geschaft^ator 1383 \X/ plants bn five continents 

are a reflection of the dy- 


namic development of 
Bayer. The heart of the 
company is Bayer AG 
with factories at Leverku- 
sen, Dormagen, Urdingen, 
Elberfdd and Bnmsbtittd - 
and controlling interests 
in other domestic and for- 
eign enterprises. 

Those desiring detailed in- 
formation about the 1983 
operations may ask Bayer 
AG, K-0 A D5090 Lever- 
kusrii, Bayerwerk. 2 






IKB 


Ladustriekreditbank AG — Deutsche Industriebank 
(IKB) makes medium and long-term loans to busi- 
nesses at fixed rates. Funds are provided for invest- 
ments in plant and equipment, takeovers, conver- 
sion of short to long-term borrowing, and capital 
goods export Its refinancing is entirely by bonds 
and other long-term borrowing. 

| ' | Within the bank’s 


[ndustriekreditfoank AG 
Deutsche Industriebank 


m 


Annual Report 
Financial Year 1983/84 


DM13 billion bal- 
ance sheet total loan 
periods have been 
progressively 
lengthening. IKB, 
directly or through 
subsidiaries, also 
operates in the Eur- 
omarket, hire-pur- 
chase credit, leasing 
and business consul- 
tancy. (Its 1983/84 
Annual Report will 
be published in Au- 
gust) 


SKMSKA^ 

Skanska is one of Europe’s leading civil engineering 
and bu i ldin g contractors, and a full-service corpora- 


tion offering a complete range of resources for pro- 
jects of all types ana sizes. Within the Skanska Group 
there are a number of divisions and subsidiaries 
specializing in every phase of construction: design, 
engineering component fabrication, erection, man- 
agement, administra- 
tion and finance . On 
the international 
market Skanska spe- 
cializes in large, tech- 
nically complex and 
advanced projects, 
often on a d esig n - 
construct or turnkey 
basis. Gross billings 
for the Skanska Group 
in 1983 amounted to 
SEK 12,159 million 
(about U.S. $1,600 
m i llion). The num- 
ber of employees is 
about 27,500. 70 


Mail this coupon to: 

Anne Watt/ Annual Reports 
International Herald Tribune 
1 81 Avenue Charles-de-Gaulle 
92521 Neuilly Cedex 7 France. 

Please send me the annual reports of 
the companies circled, at no cost or 
obligation. 
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Lendl, Connors, Navratilova Advance 
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■at Cash of Aietralia in action at Wimbledon in his upsetof foartfa-seeded Mats Wilander 
( Sweden. Cash defeated Wilander, 6-7, 6-4, 6-2, 64, in the second round Thursday. 

JSFL Playoffs Set to Begin 


- The Associated Press 

WIMBLEDON, England — 
Second-weded Ivan Lendl and No. 
3 Jimmy Connors woo their way 
into the fourth round of the AH- 
Pngfanrf tennis championships Fri- 
day. 

'Also advandsg to round four 
was Martina Navratilova, seeking 

her third consecutive women's sin- 
gles title. Chris Even Lloyd, the 
No. 2 seed, had to struggle in her 
second-round match cm Center 
Court 

Three seeded playere were efimi- 
oated from the grass-court champi- 
anshhs at the AQ-Eogland Lawn 
Teams and Croquet Club. Henrik 
Sundstrom, seeded ninth, fefl to 
Mark Edmondson, 6-7, 7-6, 6-4, 6 
7, 8-6. In women’s singles, Eliza- 
beth Sayers npset Lisa Bonder, the 
No. 11 seed, 6-4, 6-2, and Anne 
Hobbs defeated No. 16 Carling 
Bassett, 7-6, 34, 64. 

Lendl, {laying an uncharacteris- 
tic attacking game perfectly suited 
for the grass courts, defeated Rolf 
fi fthring, 64, 6-2, 7-6. 

Connors, winning & Wimbledon 
record 65 th match, outlasted Marty 


Davis, 64, 67, 6-3, 64, in a Center 
Court match that took two hours, 
48 minutes. 

In other men's third-round 
matches, No. 5 Jimmy Arias 
stopped South Africa’s Danie 
Visser, 5-7, 6-3, 7-6, 6-1, and the 

WIMBLEDON TENNIS 

Guilikson twins both lost — Tom 
to No. 13 Tomas Smid of Czecho- 
slovakia, 7-5, 7-6, 6-2,.a°d Tun to 
No. 16 Tim Mayotte, 64, 6-3. 64. 

A three-time Wimbledon cham- 
pion, Evert outlasted Betsy Nagel* 
sen, 6-3, 4-6, 6-2, in a match that 
originally was to be played on 
Thursday but was delayed a day by 
rain. 

Pam Shriver crushed Camille 
Benjamin, 6-0, 6-2; Kathy Jordan 
defeated Julie Salmon, 64, 6-3; 
Manuda Maleeva downed Yvonne 
Vcnnaak, 64, 64, and Barbara 
Potter toppled Marcda Skuherska, 
6-3, 6-3. 

The Edmondson-Sundstrom 
match began Thursday, but was 
halted after four sets because of 
darkness. Edmondson, who turned 


Bui Nagcben became aggressive 
in the second set and her net play 


but dunking about her past record 
1 knew she couldn't really put to- 


30 on Thursday, was the more ag- 
gressive player on this day, which in the second set ana ner net piay i anew soc nwj 
alternated between gray sues and dominated Evert Nagdsoi consis- getto two sets like that. Ineverfat • 

koSwIt* iMithr e nwwr l tr\ Cv#*H*c Ka^Vhanif ihfCftlCPCQ ID (DC utlffl SCt * feDCW I 


tently served to Evert's backhand, 
and although she knew it was com- 

_ __ fog, Even could do nothing to corn- 

lines in tins year's Wimbledon, fol- bat her opponent's strategy. 

ats Wilander and Tlicn.just as quickly as her 


bright sunshine. 

Sundstrom* s defeat sent the third 
seeded Swedish player to the side- 


lowing No. 4 Mats 
No. 10 Anders Jarryd. 

Navratilova, who is seeking her 
third consecutive Wimbledon an- 
ti tie and her fifth straight 
id Slam crown, had no prob- 
lems against Bndarova, running up 
5-1 leads in both sets. She Deeded 
just 46 minutes for the victory. 

Still, she wasn’t satisfied with 
having moved into the fourth 
round without losing a set. 

Today. I didn't move ray feet 
too well and my forehand wasn't 
too good," die said. “1 think I can 
also work on being quicker cm 
court." 

Evert looked as though she 
would easily march into the third 
round when she took a 5-1 lead in 
the opening set, dropped the sev- 
enth game, then dosed out the set 
al love. 


game 

came together, it fell apart. And 
after Nagelsen pulled to 2-3 in the 
final set. Evert ripped off the next 
three games. 

“She has a reputation for playing 
one great set," Even said of Nagd- 
sea. “I blew she would be tough, 


would win as soon as 1 got a 
break.” 

Mayotte, who reached the semi- 
finals cm these grass courts two 
years ago, didn't drop his serve 
once in his battle against Tim Gui- 
likson. The only time his serve 
looked remotely in trouble was in 
his Iasi two service games when 
Guilikson. at 4-3. had four break 
points. 


MW1 SftWlU 
Second flounct 

Mark Edmondson. Australia, del. Henrik 
Sundstrom l*), Sweden. «. 7-6. 6-4. 6-7. S-6. 
Men's Second Bound Complete 
Tnlrd rooms 

jtntmv Aria* (5). U-S-. dec Don I* vtuer. 
South Africa. 5-7. 6-3. 7-4, 5-1; Tomas Smld 
(13). C»awiovckJo, del. Tom GuHikson. 
DA. T-s, 7 -a <- 3; Tim Mavone 04 ), uj&» del. 
Tim Guliiluen. UJS_ 5-4.63. 6-3; Paul Anno- 
eene. ui. def. Cnrtefo van RensPum, South 
Africa. 63. 4-4. 6-4.65; JoltOD Krlek III). UA. 
dot. Stew* iMstor, Ui- 5 -X 5-7, 54 5-1. Jim- 
my Connors (31. U-i. def. Marty Davis. U-S.4- 
A67. 15-71.63.6-4; Scuft DavU.Ui-.def, John 
Dos'd. Britain. 64. 54. 7-5; Ivan Lendl (2). 
CzeeMtavokto.do4, Rolf Oohrina. West Ger- 
monv. M. 62. 7-6. 


•femes'* SIMMs 

Second Rumd 

ChrU Evert Lloyd 12 1. Ui. def. Betsy No- 
Mrtsefl. Ui- 63. *6. 62. 

Women* Second Round Comp le te 
Third Round 

Martina Navratilova (1). UJL, def. Iva Bu- 
darova Cndmiovokia 62. 62; Pam SArt- 
ver <4). uJL def. Camille Beniamin. UJL. 63. 
62; Kolhv Jordcm 16), UA, def, Julie Soman. 
Britain. 64.63; Elizabeth 5awra. Australia, 
def. Usa Bonder (III. U-S- 64. 62; BarOara 
Potter (131. U5. del. Marcric Skuherska. 
Czechoslovakia. 63. 61; Manueia Maleeva 
Bulgaria, aef. Yvonne Vermaak. South Afri- 
ca. 64. 5-4; Wendy Turnbull 19). Australia, 
def. Svetlana Chemeeva. Soviet Union. 63. 6 
66-4; Anne HebbA Britain. dot Carltne Bas- 
sett lie). Canada. 74. 34. 64. 


—E The Associated Pros . . said. “We have to play wdl, there is their talented rookie quarterback, 

-"PHILADELPHIA — TbePbfla- no question about thatButtirisisa Steve Young. 

-*lphia Stars, who have the best team that has pbyed wefl-wb® it’s 
wdin the United Stales Foot- . had to all season long.”:;; . 

II League regular season, open The Stars, who reached the 
+s s playoffs this weekend, against USFL title game then lost to Mich- 
**: only team that beat them tins igan last year, are rahked second 

overall in defense while the Gener- 
als are fourth. 


' l Indexes 


.air. 

liThe Stars, 16-2 and the Atlantic 
tf vision champions, play best SaK 
}<Jay to the New Jersey Generals, 
h 4, the wild-card enuy from the 
* lan tic. New Jersey handed the 
us both of their losses tins sea t- 
l — 17-14 on March 12 in New 
J^sey and 16-10 last Sunday . in 
•iiladelphia. 

‘:Last week's game was a “iqgiti- 
l jite preview of the playoffs," said 
;jjian Sipc, the Generals’ quarter- 
•--ck. 

"Philadelphia showed us every- 
ng they had and we showed 
an everything we had,” Sipe 


The other Eastern Division play- 
off game will be Sunday when the 
Bandits visit the Bir- 


mragnam 

In Western Dmaon playoffs, 
the Michigan Panthers, the defend- 
ing champions, play the Los Ange- 
les Express an Saturday. On Sun- 
day, ute - Arizona Wranglers play 
the Houston Gamblers in Houston. 

Michigan. 10-8 and a wild-card 
entry from the Central Division, 
win bein the Los Angeles Cohseum 
to take on the Express, 10-8, and 


iLstros Make Comeback 
Fo Defeat Phillies, 7-6 


''tynpiled ly Ov Sa$ Fran Dispatches 

PHILADELPHIA — Kevin 
. .. .. iss’s two-run double off reliever 
■ I. Holland in the ninth inning ral- 
j.p. ;d the Hooston Astros to a 7-6 
“ ■* nory over the Phfiadelphia Phfl- 
s Thursday night. 

Reliever KflDawIey (5-4). 

• v ! rati* « es ws ton’s fonrtb pitdrer, was tire 

— rrnner. Holland took his fourth 
, .'r.s$ in eirist derisfons. 

i.v Enos CabeD opened the ninth 
:ji'th a angk ta_ccnter and ^tote 
‘ "cond. Phil GarnCT walked and 

BASmURfflJNDIJP 

>th runners advanced on a sacri- 


m i iT.i'.dr • 


re bunt to Jose Cruz. Bass then 
to tot 


livered a two-run double with one 
out in the ninth and Mike Flanagan 
(8-5) tossed a two-hitter over eight 
innings as the Orioles shut out Chi- 
cago, 2-1. 

Bbe Jays 9, A's 6 
In Toronto, Lloyd Moseby drove 
in three runs with a two-run homer 
and a sacrifice fly and Cliff John- 
son and Jesse Barfidd each added 
two RBI in helping the Blue Jays 
snap a five-game losing streak with. 
W victory over“Oaflarid. 

. . Angels 7, Brewers 3 
In Milwaukee, Jerry Narron 
drove in three runs and Reggie 
Jackson hit his 490th career homer 


The Express the Pacific Division 
champion, defeated the Panthers, 
.24-17, in May in Los Angdes as 
Young passed for two touchdowns. 

Arizona, 10-8, Hfnrhmt the wild- 
card spot m the Pacific by winning 
its last four games. Houston, 13-5, 
won the Central and became the 
only expansion team to make the 
playoffs. 

Houston quarterback Jim KeOy 
ro Bed up impressive numbers as a 
rookie, completing 63 percent of 
his passes for 5,219 yarns and 44 
touchdowns. 

The Wranglers take.the top-rat- 
ed defense in the USFL into the 
game at the Astrodome, where 
Houston beat Arizona, 37-24, in 
April 

Arizona has the top two ground- 
gainers in the West, Tim Spencer, 
with 1,212 yards, and Kerin Long, 
with 1,010. 

Tampa Bay and Birmingham 
met twice this season. Last Sunday, 
visiting Tampa Bay beat the Stal- 
lions, 17 - 16 . In March in Tampa, 
Bi rmingham heal the Bandits, 27 - 9 . 

Birmingham a pH Tampa Bay 
each fimsEed at 144 and the Stal- 
lions won the Southern Division 
while the Bandits gotthcwjld-card 
spot B irmingham. WOO the hdme- 
fldd advantage, even though the 
Stallions were 94) on the road this 
season and just 54 at Legion Field. 

Stallions Coach RoHie Dotsch 
rested several keyttisyers, includ- 
ing quarterback Cliff Stood t, who 
ranked second in the USFL, during 
last week's 17-16 loss to Tampa 
Bay. 
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A Hard Road Back to No, 1 

vdgh the pluses and the 
and the minuses win. I'd 






By David Remnick 

Washington Pan Serrire 

LONDON — Billie Jean King 
knows how it Teds when a supreme 
talent erodes, slowly, but inevita- 
bly. She has finally given up play- 
ing tingles at Wimbledon and 
watches the lawn frolics from a 
broadcast booth. 

King is observing her successor's 
slow lade. She believes that even 
though Chris Evert Lloyd is the 
second seed at Wimbledon this 
year and No. 2 in the world, she 
does not have ranch chance of up- 
setting Martina Navratilova. 

“It's really very ample.’’ King 
said. “Chris just isn’t as g/ood as she 
used to be. That’s the problem. She 
doesn't hit the ball asnaid and she 


Navratilova said she fdt more 
natural servc-and-voUey players, 
such as Hana MandlOcova. Pam 
Shriver and Jordan, have the best 
chance of challenging her for a 
grass court title. 

After her first-round victory 
Monday, Even admitted that bin 
concentration is not what it should 
be. Between 1974 and 1983. she 
won three tunes at Wimbledon, six 
VS. Opens, five French Opens, an 
Australian Open and five Italian 
Opens. Though she is only two 
years older than Navratilova, Evert 
has endured the pressures, as well 
as tasting the pleasures, that a de- 
cade of perfection provided. 

“Martina will need about five 
more years at this level to equal 
what Chris has accomplished.” 


is. >*xm % fells 


doesn’t play the son of style that . 

Mar tina much trouble. She King said. “Even if Chns never gets 


gives 


doesn't cftft*n io believe in herself past No. 2 M ai n , what difference 
the way she »sf d to. It's pretty hard does it maker She has that record. 


f • • !*• 



Evert at Wimbledon during her 


United Pro* Mwnationd 

first-round victory. 


to believe in yourself when you lose 
to the same person all the time. 

“To be honest, no one has the 
game to beat Martina. The closest 
anyone comes is someone like 
Kathy Jordan, who hits the ball 
hard and conies to the net.” 
Navratilova agrees that Evert's 
game needs some changes. 

“For Chris to be on top again she 
would have to be more of an ag- 
gressor. hit her first serve in for 
some free points,” Navratilova 
said. “Chris is great at die net. a lot 
better than most. I don’t know why 
she doesn't come in more.’' 


But it's next to impossible for her 
to gel on top of the pile again.” 

Evert has tried to keep pace with 
the extraordinary impact Navrati- 
lova has had on women’s tennis. 
She has tried, in effect, to play a 
new game. 

“I still think Fm up there, even 
though Fm No. 2,” said Evert. 
“The Hana Mandlikovas and Pam 
Shifters lose all the time: 

“Fm not even thinking about re- 
tiring. It's Wimbledon, the middle 
of the year, and Fm concentrating 
on winning. If, at the end of the 


year, I wd« 

minuses ana the minuses win, 
think about quitting. But right now 
1 still love the game. I want to get 
belter." 

How Evert goes about improving 
is a matter of some controversy. 

“I think Chris is probably going 
about it wrong.” Shriver said. “She 
is the best base-line player ever, but 
I've beard her coach tell her to get 
to the net more. But how long has 
Chris been playing? How can she 
change? Martina's done it to her. 
Martina's mode her feel she has to 
do something better " 

Navratilova has had the odd ef- 
fect of making sbon-tighted ob- 
servers forget Evert’s extraordinary 
accomplishments. 

“It’s really strange what Mar- 
tina's play fans done to the women's 
tour.” King said “Everyone seems 
so paranoid to walk on the court 
with her. 1 don’t think most of the 
top 10 players have the attitude 
they need to win. When 1 was play- 
ing up there, you had Margaret 
Court. Virginia Wade, Ann Jones, 
myself and a bunch of others all 
going at each other. 

“People tend to forget so quick- 
ly. People used to say it was boring 
that Chris won all the time. Now 
listen to them. They think Martina 
will never lose again." 

“The main reason Kathy Jordan 
is so gpod is that she believes she 
really can win. She takes the net 
away and that’s what you need to 
beat Martina." 


SPORTS BRIEFS 


Rangers 10, Indians 6 
hMfians7, Rangers 2 
In Cleveland. Buddy Bell and 
Demme Smith each drove in two 


i j..,*! S*riiT“ 


Jackson on ms **yuia career uuiua < wr, m J T? rv 

to help aiifomia defeat the Bmv- Hinault Wins 1 oar de Trance Upener 

NOISY-LE-SEC, France (UPI) — Bernard Hinault of France, a four- 
time champion, won the 54-lrilometer (33-mile) prologue of the Tour de 
France bicycle race Friday with a time of six minutes, 39 seconds. 

Laurent Flgnon, also erf France, the 1983 winner, was second, at 6:42, 
on the individual time trial rnn from Montreml to Noisy-le-Sec near 
rtnsSSSfiS; Paris. Allan Pe^r^^PWlAndttson of Australia were third and fourth, 
innings of shutout rdief to lead both mm seconds behmd HmaulL 

> cm J^ftSHSSSrS Price Leads in Canadian Open Golf 

"fcMurtry went three-for-four nicrhtcan. AndreThornton belied a OAKVILLE, Ontario (UPI) — Nick Price of South Africa bhstered the 

tough Glen Abbey layout Thursday with a 5-onder-par 67 that included 
five birdies and an eagle to lead the Canadian Open ay two strokes after 
one round. 


mbled 

The Astros scored four nuts in 
ie eighth off Bin Campbell, who 
*Therited a . 6-1 lead' from starter 
my Koosman. Terry Puhl’s bases- 
faded tingle and Philadelphia 
ght fielder Sxto Lezcano’s error 
the play scored three runs. 
Braves 5, Mets3 




A l 




cMurtry 

iSilh a triple and an RBI and Alex 
revino faomered to lead Atlanta to 
* 5-3 defeat of ibe Mets in a game 
dayed twice by rain. 

Padres 7 r Cardinals 3 ' 

In San Dm*d, Sieve Garvey, hit- 
■. ing in his 10th straight game, coV 
__^xied three angles, sewed three 
unes and drove in a nm to lead a 
5-hit attack as the Padres over* 
. . I i »*h ame St Louis, 7-3. .. 
lin'Hril 1“ Giants 4, Pirates 3 

t i>iuT W 111 ® an Francisco, Stew Nicotia 
I jit 1,1 at a game-winning double in the 

1 * 1th to pnsb the Grams past Pius- 
;j[i <u “ 11 >urgh, 4-3. Nicosia also homered in 
he game. 

Cubs 5, Dodgers 3 
In Los Angeles, Ryne Sandbag 
gnited a fouMtin saxth that carried 
.Tiicago over the Dalgers 5-3. 
Scve Trout (8-3X the winner was 
pven two unearned runs in the 
ixth. 

Red Sox 6, Mariners 4 
In the American League, in Bos- 
on. Dwight Evans wtm the game 
with a two-run homer, his 13th, in 
he 1 1th as the Red Sox downed 
Seattle, 64. Evans also doubled in 
' he first, tripled in the third and 
angled in the 10th. 

Orioles 2, White Sox 0. 

In Baltimore, Gaty.Roenjcke de- 


nighicap, AndreThornton bdted a 
two-run homer and rookie Joe Car- 
ter hit his first major-league home 
ran to spark the Indians’ 7-2 vic- 
tory. . (AP, UPI) 


Major League 
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Price was two shots in front of Lany Rinker and Richard Zokd, who 
were tied at 69. Lee Trevino was three shots off the pace with a 70, in a tie 
with Gaiy HaDbog and Charles Goody. John Cook, the defending 
champ ion, was with a group of golfers at 1 -under 71. 

Goalby Is Early Leader in Senior Golf 

ROCHESTER. New York (UPI) — Bob Goalby shot a par-70 Thurs- 
day to take a one-stroke lead over amateur Dale Morey in the first round 
of the USGA US Senior Open. 

Two other amateurs. Dean Sheet* and Bob Eaton, were tied for third 
with Mark Fetchick at 73. Arnold Palmer leads a group of five golfers 
who shot 74. four strokes of f the lead: Jim Fence, Miller Barba, Lionel 
Hebert and Orville Moody. 

Kuhn Announces Drug-Abuse Rules 

NEW YORK (AP) — Baseball players guilty of drug-related crimes 
face a minimum oue-year suspension and could be barred from ibe game 
for life under new rules announced Thursday by Bowie Kuhn, the 
baseball commissioner. 


a maximum penalty of 
convicted of or {dead 


it ineligibility for players who are 
Jty to a crime rdated to the distribution of a 


Thursdofs Mf^or League Line Scores 
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SN4W HMt tf V 
3» MO m— * 13 2 
Dcrrwtn. SchmWt U). MUM m an« 
icon: schuizo. Easiefty .(4), Apout* (?) ana 
#J| tom W— 3-3.1 — Smutre. M. 

Sacpad BM 

r«nc »*»■»-» ‘ » 

MH» 1 M-r f ■ 

Tenma,TablKt7ieBia»wii5mlth.C*«ia- 
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I HRs—Tomt, Jones IlkamM. Carter 
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■< oner HtaHM Co«- *** W W* 1 MOrttott »!««■ 
JL!^!!^-MhWlan.Si.HR^TPrt^ 
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NATIONAL LKAOUE 
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amt Ashdv.- Koosman, Competed (71. HoHarW 
(•) and VlrvlLVAxkanftm ISIJE—Dawiar^- 
4.Lp-Haitod,44. HR—PMladtWMo. Samuel 
W. . ' 

APMta: ow tn ww t I 

MHYMt : W1MW-3 » 3 

McMurtrv. DMfmwt (W ana Travina.- B*r- 
mrrt Gorman 15). GaH t«. U«v (B) and 
HMpao W— McMurtrv* M. L-tefWWfc *?- 
HR— AftaWa. Trevino Vi. 
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M3 MO Mx— 7 13 • 
Osvfvr^ufM (1). RuckwO), VbnOMa (fl) 
ana Ennnmar, Salas (71 *TMnnAMi.DeCaoa 
(7) p Gassaaa (Maud Kswwh'. w—mumond, 
5-J, w— oavtsv, 65. HR— St Laois. L srnim 
W. 

QMW Ml W4 MS— 5 I X 

LbsAhwIss Ml 3M MM II 1 

Treat. ..SteMont. Ot ana (M.-. Fens. 
Zoom (It* Heaton {71 and Yaaow* Scfeada 


controlled substance and players convicted of or pleading guilty to any 
crime related to the possession or use of it. 

Thames Qub Sculler Wins at Henley 

HENLEY-ON-THAMES. England (UPI) —Tony Ross of the Thames 
Rowing Cub on Friday provided the tost m^ornpset of the 1984 Healey 
Royal Regatta by defeating seeded Brad Cooper erf New Zealand in the 
diamond scuDs. Ross, beaten in the semifinals last year, edged Cooper by 
three-and-one-qnarter lengths. 

In the Stewards' Cup final. Northeastern University of Boston found 
the coxless four from the local Kingston and Leander combination too 
powerful Kingston and Leander won by three lengths. 

David Vogel. Yale's coat*, called the presence of five UJL boats 
among the tight Ladies Cup semifinaKsts “an indication that the Ameri- 
can crews have been pretty selective in who they have sent over bere.” 


Transition 




w ns m n— r is .• 

botMM On Stated at Sttttrt . 

AMraoafej «l» aoo Kt atavti ««t 

i>^5taiVWtW1 « aMlfe v atNnXaaiwa 


Sandben til}. 

Wiwre MUMWIWM 1 

Swi ftwlcco WM)VNI)-< I I 

OmMartW TMcufw «). RoKw«»(J07 one 
PYDO.- Dftvh, *M0»n ro. LovMfe 0*1 « 
NIcoMa. WF-LBwtMfc- ya. -L- SoWown, 0-3. 
rtR9-PHtMwre)6 NICDSio UL.Paaa »>.. 


BASKMAU. 

Malm C hiiun 

CHICAGO—' TfWfed Salome Barotakalldt- 
ir.taSMrtM tar Cana KH**i and JcrrvGtio- 

h^pKdNrt. 

DETROIT— Stewd Gary Riteaa vna*r. 
ia a mfpar fiasw eonlracr and asfenM Mm 
to Latefen* a* «** FlarMo 5 tote InNt 

MINNESOTA— Stored jQsonMofec.BWdft 
v. and TTwrere Jaremka. autflaMsr. As- . 
stored Matee to Enzatwtmoa of the Areato- 
Odan Leaaw and Jaremtei in Vbolfa of the 

CBUtomto Uoow. 

TEXAS— Placed Aten Bannister. outBatd- 
«*■, on <fw iSdmr daobted *». Cnlfed at» Tom 
Htftfce. Aifcrer. from Oktehoaw CW afire 
Aracrteon Amdrtlon. 

NattonM Uwn 

Pittsburgh— RK alted Roy XreaiBNc. 
sHcliar, trwn HateoM of Mw Padfle Coo n 
(jwo*,Orttoa«dBMWTO&t*fe»ffrssbQs*- 
monmMMdtr, to hmA 

SAN DIEGO— Activated Lull tteUon,' 
ottchH. OMiorea Floyd CMfv, ptetar, to 
UK Vmos of the PudflcCowJX«tou«. 


FOOTBALL 

NaUenaf FwteaiJ LreW 

CINCINNATI S ton e d Brian BlOdaS. offen- 
sive tosfcie. 

DALLAS — Stoned victor Scott, defensive 
Bade, to a tme-vew eontrad. 

HOUSTON D d m d6dfre contract of Ladd 
iM rwq , oimrai manager. 

MINNESOTA— Announced the resfenattan 
of Tom CeoctenJ. assfsfant caxtc 

IMted Stoas FMIbatl Learnt 

DENVER— Mutually ended their contract 
with Crete Morton, head coach. 

MICHIGAN— Stored John WIIRonu. nm- 
Bart, to a series ot ona-wnr contra*** 
nrwon the t«7 season- S/area TWn Dorm 
brook, aaard. to a mufti vrer coni met. 

Oklahoma— AM oaread the restoncnian 
of Ed CMabefc, oHenstre s oor&nehjr. 

HOCKEY 

Mfloaai Hockey League 

WON TREAL— stoned Pgttr Sveboda ife- 
tei — iwo n .tootowr-te ui ud i U anondShavne 
Corson, center. 

TORONTO— Stoned RJck Volv*, rtohl wire. 


AUTOS TAX FREE 

TAX RE CARS 
P.CT. wnrnAnSw. ud 

brpd Showroom ft bmdsn 

Free pidt-up rt tee tirport/hotel 
from dock Merrndrv Ferrari BMW ete 
AO Al types 

barioai 1, 2000 Antwerp. Briaiuoi 
Tak 03/ 231 59 OOjlO 6ST 
Telex. 3S546 PHOIT B 

TAX WE CARS. AB molte new ond 
racred hard far vwWvrid* drfrery 
under bed ccotSfion, speed offer 
BMW 316 of 1981, right frond drive. 
1800 GC, oMomakc vanstreurei, 

ywer teering yroof. trted glass. 

dork green ineadk, cny 1000 nde^ 
priai £3800, showroom cootStion- 
wrte or ooi Select Gan, 20 Grate 
Steenrea - B - Bershem - Anhmrp 
322«1&5J)8. 


TAX BEE CAB m Paris. Rare or pur- 
chose ol mdias. Defeery ftrns and ofi 
FtwxhAroarts.RniGonl>darnorion- 
d Tek HI to4J5Q5 Tdex; 290424 P. 

TAX Free cart, cfl cadre* & models. 
AT1C W. Anlwni ^200 Anhrara 
Beipun. Tel 03/231 16 53 T, 315*5 

BOATS & 

RECREATIONAL . 
VEXQOLES 

42’ 1981 HATTERAS 
LONG RANGE CRUISBt 

Odjr 96 hares on GM. AST*. Gntam 

ASrars kepi ei fresh wrter. looks Bw 
new B4 bod. Par sde on Lake Corv 
staaoB, Switxerireri Ask far derate 
5BVSATK3NU. PRKE 
US$205 AX) 

£4 Boot F.as, as. factory priced 
over S27OJ00DI 

CoA BeUNNBtr-GJBMM AG 

Wc8serfdBTes«B,CH8274Gddehen. 
T& 0041/72/69 11 77 or tritte 
SwitwrW 88 22 29 BGAG, 

SAKSOAT OUPOW T7, 7m. (23 ftj, 
French regteretion. bub 1980, 2 ate- 
n - iteept AS. faBy rtwo^Jmj. 
ratio, vamxoerts, eJci trdW, 57000. 
TetK« 561 95 Coffee. 

. LEGAL SERVICES 

DIVORCE M 24 HOURS. 

Mutual or contested ooiora, few cost. 
Haiti or Dammeae Kepubfic. For infor- 
rrxsiojv send $3l75 far 24-pqoe booHrt 
/handfew to Dr. F. Gonzaes. OOA. 
)K3S KSt MW. Wodm&n DC. 
70006. USA. TeL 202452-8331 

US UWWC«AT»NvBre.A»ty», Spies 
& Bodtoy, 1925 Bridrel Av, More R 
33129. Tre [3051 609600, tx 441469 

OOMMCAN DIVORCES: Box 2Q8Q2 
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More than 200 people paid hi, 
age to Cary Gram Wrinadac 
the Museum of Modem Art in 5 
York, with a cocktail pony, din^ ' 
and showing of excerpt* from sq 
of Grant's films. 

a 

The French actor Alain De. 
may legally be called “super t 
cho" even though he doesn't 1 . 
the labd, a Cologne civil court I 
ruled. Ddon Hied a suit asking- . 
court to bar sales of a btograj 
recently released in Munich u 
called him “super macho" and- 
fared to his sexual prowess a 
alleged underworld contacts. 1 . 
court ruled Wednesday that Del 
promotes the image in his work 
an actor and has openly shown i 
cep tance of his macho repuiati 
in his public statements. The hot 
written by Rein A. ZnodergeM^c 
remain on sale. 

□ 

IV journalist Bob Woodwi 
and the Chateau Mormon l hotel 
Los Angeles announced a seu 
meni in uie hotel's $ 1 S-milliou la 
suit challenging the descriptk 
"seedy” used on the dust jacket 
Woodward's biography of the b 
comedian John BdustoL No ca 
damages were involved in the st 
dement disclosed during a jd 
news conference by the hold’s c 
ownCT. Ray Sariot, and Woodwax 
Woodward said that when he ost 
the word “seedy” he was “referrii 
to the mess Belushi made just pri 
to his death, not to the quality > 
the Chateau itself." 


ART BUCHWALD 

No Computer , No Ticket 



W ASHINGTON - The most 
frightening words in the En- 
glish language are. "Our computer 
is down." You hear ii more and 
more as you go about trying to 
con due i your business. 

The other day l v. as at the airport 
attempting to buy a ticket to Wash- 
ington and the attendant said. “Tm 
sorry. I can’t sell you a ticket. Our 
computer is down.” 

"What do you mean your com- 
puter is down'. 1 
I* it depressed?" 

"No it can't 
be depressed. 

That’s why it's 
down." 

"So if your 
computer is 
down just write 
me out a ticket." 

’’I can't write 

vou out a ticket. _ . , 

The compurer is Bucnwald 
the only one allowed to issue tickeLS 
on the "plane." 

I looked down the counter and 
every passenger agent was just 
standing there drinking coffee and 
staring into a blank screen. 

“What do all you people do?" 
"We give the computer the infor- 
mation about your trip, and then it 
tells us whether you can fly with us 
or not." 

“So when it goes down, you go 
down with il." 

"That’s very good. sir. 1 haven't 
heard it put that way before." 

“How long will the computer be 
down?" I named to know. 

“I haw no idea. Sometimes it's 
down for 10 minutes, sometimes 
for two hours. There is no way we 
cun find out without asking the 
computer, and since it's down it 
won’t answer us." 

O’Neill California Home 
Will Become Museum 

Y(u Vfri Turn-. S«rvi, «• 

LOS ANGELES — Tjo House, 
where Eugene O'Neill wrote some 
of his greatest plays, is to become a 
museum that will open to the pub- 
lic in January . 

O'Neill and his wife. Carlotta. 
built the house m Danville. Califor- 
nia. east of San Francisco, in 1937 
and lived there until 1943. “The 
Iceman Cometh." “A Moon for the 
Misbegotten" and "Long Day's 
Journey Into Night" were" written 
there. 


“Don't you have a backup com- 
puter. when the main computer 
goes, down?" 

“I doubt il Do you know what 
one of these things’eosts?” 

“Let's forget the computer. What 
about your planes? They’re still fly- 
ing. aren't they?" 

“1 couldn’t tell without asking 
the computer, and as I told you — " 

"I know, it's down. Maybe i 
could just go to the gate and ask the 
pilot if he’s flying to Washington." 
I suggested. 

“I wouldn't know what gate to 

send you to." 

“I'll try them all “ 1 said. 

"Even if the pilot was going to 
Washington, he couldn't take you if 
you didn’t have a ticket." 

"Why don’t 1 give you the money 
and you could give me a receipt and 
i could show that to the pilot as 
proof that I paid?” 

"We wouldn't know what to 
charge you. The computer is the 
only one who keeps track of air 
fares because they change every 
hour." 

“How about my credil card?" 

“That’s even worse. When our 
computer is down it can’t notify the 
credit card computer to charge the 
fare to your account-" 

□ 

“Is there any other airline flying 
to Washington within the next few 
hours?" 

"i wouldn’t know.” he said, 
pointing at the dark screen. "Only 
’IT knows." 

“And at the moment 'IT don’t 
know nothing." 

“‘IT knows it." he said defen- 
sively. ‘ “IT just can’t tell me." 

By this lime there were quite a 
few people standing in lines. The 
word soon spread to other travelers 
that “the computer was down." 
Nobody knew erxactly what this 
meant, but some people went 
white, some people started to cry. 
and still others kicked their lug- 
gage. 

A man in a red blazer came out. 
"Please don't get excited. Wichita 
has been notified.” 

"What's Wichita got to do with 
it?" 1 asked. 

’’That's where our main comput- 
er went down. But as soon as it gets 
over its glitch, it’s going to buy 
everyone who missed his plane a 
free drink." 


By Cynthia Gorrtey 

Wiahinglan Pint Sen lie 

S AN FRANCISCO — After a while it 
begins to feel relentless. Here come the 
national news magazines, and the subur- 
ban dailies, and the eastern papers, and 
Cable News Network and the "CBS Morn- 
ing News"; here come Brussels and Tokyo 
television men. wondering if she might 
spare them a moment or two. Here comes 
the AM radio man, following her even into 
a late-night television appearance, asking 
about il again. “Aw, I’ve gone into that," 
the mayor says. "Enough's enough." 

She grins, shrugs the radio man away, 
turns to see Dan Rather on the television 
pressing Walter Mondale for details about 
his running male. 

’’Well.” Rather says huffily, “if you 
won't tell us her name — ' " 

And Dianne Feinsiein starts laughing so 
hard she nearly doubles over. 

After a two-hour visit at his home in 
North Oaks. Minnesota, where Walter 
Mondale interviewed Feinsiein about her 
possibilities as Democratic candidate for 

the vice presidency of the United States, he 
said she was "a symbol of the very best in 
America." It was a laboriously publicized 
visit, like nearly everything connected with 
the present fuss over the vice presidency, 
"My youngest stepdaughter. Eileen, spent 
the night with me. Feinstein said recently, 
“and she said to me. ‘Do you think anyth- 
ing'll happen? And I said. ‘No. But it’s 
really an honor to be on that short Usl' “ 
Feinstein. 51. is the mayor of an odd. 
fickle. 700, 000- person city, a woman 
shaved into office by a double murder, 
elected to a standard term, subjected to an 
unyieldingly nasty recall campaign, upheld 
by a vast majority of the voters ana ush- 
ered nearly without opposition into a sec- 
ond mayoral term. 

She is tali, broad-shouldered, an athlete 
softened by (be years, and she has nice 
crinkles around her eyes. People think she 
has no sense of humor. She has admitted to 
watching “Dynasty" when she is tired. Her 
husband, whom she married Tour years ago 
after she was widowed in 1978. climbs 
mountains and runs great, distances. Fein- 
-tein is coolly moderate in her political 
leanings, exasperating both left and righL 
By mid-July, when 25.000 people arrive 
in Son Francisco for the Democratic Na- 
tional Convention, she will arguably have 
become the most celebrated mayor in the 
United States. 

□ 

On a recent Monday morning at 9, three 
rows of folding chairs face the massive 
wooden desk that as Feinstein likes to 
observe, once belonged to Franklin Delano 
Roosevelt The desk is hers now, and she 
siepped from behind it to greet the depart- 
ment heads rapidly filing in over the huge 
oriental rug. 

“If you don't mind, we’ll begin,” Fein- 
stein said, and from Lhere it was brisk and 


Dianne Feinstein 

j4s the Highly Visible Mayor of San Francisco, 
She Is on Mondale's 'Short List ’ 


direct, the regular Monday reports. The 
mayor quizzed, nodded, made notes on 
small cards in a large leather volume. She 
asked the Housing Authority director for a 
due date, in writing, on a new housing 
project — “One that you are prepared to 
stake your career by." Feinstein said. 

She smiled as she said this, but the bu- 
mor laid a very thin veil over the Feiiistan 
managerial style: a fervor for order, a di- 
rect involvement in the specifics of dty 
government, an attention to detail that has 
been the pride and despair of her staff. 

So there was laughter in the room, but it 
was not the kind oftaugjh George Moscode 
would have gotten. George, os he is fondly 
remembered, was such a different son of 
mayor, a man whose administrative abili- 
ties were greatly exceeded by his charm. 
Minorities liked him; women liked him; 
people who had traditionally been kept 
from power liked him 

The day he was shot to death, in a comer 
of his office, it was Feinstein who found 
die body. 

The dty was numb already after the 
Jonestown deaths, and when, a week later, 
the news came from Gty Hall — that the 
conservative former supervisor Dan White, 
ostensibly in a rage over Moscone's failure 
to give him back the supervisor’s seat 
White had quit, climbed through a base- 
ment Gty Hall window and shot to death 
both Moscone and the gay supervisor Har- 
vey Milk. 

And Feinstein kept saying it would end, 
that it would be over, that the city would go 
on. the Board of Supervisors made her 
mayor, and from the moment she had to 
walk into the City Hall corridor to tell 
reporters that Moscone and Milk, were 
dead. Feinstein did what she had to do with 
such grace that even her most ardent politi- 
cal enemies soften still when they remem- 
ber it. 

She had run for mayor twice in her 
career, and been beaten both times so bad- 
ly that the severity of the trouncidgs aston- 
ished her. She had convinced herself that 
she was unelectable, that it was time for her 
to leave city politics. And now, in a city 
cracked by death, with a massive antidis- 
crimination suit faring the police depart- 
ment and a SI 30-million budget deficit 
brought on largely by the tax-cutting initia- 
tive Propostion 1 3, Feinstein was the may- 
or of San Francisco. 

She still winces when she bears the com- 
plaints about her. “It's damn tough being 
mayor," she said. “The mayor, in my opin- 
ion, that’s going to please everybody, and is 
going to be extraordinarily popular, is go- 


ing to end up being a very bad mayor. 

What the people who get mad at Fein- 
stein say is this: That San Francisco is 
bone consumed by enormous financial 
district high-rises that look hulking and. 
bring in unmanageable numbers of com- 
mutes; that the city is approaching Man- 
hattan in its wildly expensive bousing, with 
one-bedroom apartments renting for S800; 
that Femstein is too chummy with the 
developers and financiers whose names are 
generally invoked whenever people cry that 
the city is economically shoving out its own 
middle class. They say that Feinstein is a 

disappointingly staid politician. 

Hardly anybody argues about the list of 
Feinstera accomplishments — the crime 
rate is down, the city government purrs 
along under closely monitored new man- 
agement techniques, the local unemploy- 
ment rate dropped to 12 percent this year, 
the downtown shopping area thrives, the 
dty just weighed m with aS130-rai!lion 
’ J ius, and last week, in a massive 


urban celebration culminating two years of 
costly underground repairs; the cable cars 
came back. So when Feinstein learned in 
early 1983 that some Haighi-Ashbuiy ac- 
tivists had begun circulating petitions for 
her recall her staff dismissed them as 
crackpots. 

“And then — fwooom," Faust ein said, 
toughing, her arm arcing down in a great 
imaginary cascade of paper. "In came the 
petitions!" Gty law required just over 
1 9,000 signatures to order a recall election; 
the petitions came in with nearly twice that 
many. In April 1983, seven months before 
the regularly scheduled mayoral race. Fein- 
stein faced a special election to see whether 
she could keep her job. 

Her friends uniformly said the recall 
nearly look her apart. “It was like a knife 
was going is,” Feinstein said. 

But she won the recall, a devastating 
victory, with 81.2 percent of the vote. 


The young Dianne Goldman was the 
rally Jewish student at the Convent of the 
Sacred Heart high school, went to Stanford 
University, abandoned the idea of becom- 
ing a doctor like her father, and graduated 
to work in criminal justice. Then Governor 
Edmund G. Brown appointed her to the 
California Women's Board of Terms and 
Parole. Feinstein married, had a daughter, 
was divorced from her husband; in 1962 
she married Bertram Feinstein, a brain 
surgeon who was 19 years older than she 
was. He died of cancer six years ago, while 



Mayor Fewstein 


Feinstein was in tier third term os- a San 
Francisco supervisor. 

Feinstein took a deep breath. "You 
know, what f really learned — I think the 
human things (hat people go through arc 
by far the most important things in life. 
And they're the most important things to 
respond to." 

Thai is what people say about the private 
Feinstein. even if they complain about her 
policies in the next breath: She is passion- 
ately loyal, capable of sudden wicked hu- 
mor and possessed of a fierce, practical 
generosity in times of personal crisis. A dty 
sheriffs office employee still remembers 
from many years ago the way Feinstein, 
who had intercepted the cal! bringing terri- 
ble news, took her out for a drive to tell her 
with infinite gentleness that the woman's 
husband bad died of a heart attack. 

“It keeps the human perspective that I 
really need to keep in this job, because the 
office part of it drives you to distraction. 
You know, you fed yourself very tough 
and hard — ■" 

Feinstein punched the air, her voice go- 
ing mean. “And I hate it," she said. “Just to 
— just to move — the most intransigent 
thing is a bureaucracy.” 

And if you are a woman, you must, of 
course, yeu twice as hard and look twice as 
mean, until after a while they get used to 
you, Feinstem said. V you have been may- 


for 5 bi years by then and if your 
rationed in the same sentence i 


or 

mentioi 


name is 
as “vice 


president” by people not amply out to 
flatter, then the pressure to be tough starts 
to ease off. “I'm finding it less and less 
now,” she says. “I think I've made the 
point," 
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Strauss' 'Ariadne' Opt ' 

27th Spoleto Festival 
A glittering production rf ft 
aid Straus*' opera “Anadne ‘ .. 

N a\os" opened the 27th Ftstova 
Two Worlds in Spoleto, it : 
Thursday. The director. Cfc/ 
Chazntenes. filled the stage dui m 1 % 
the key Naxos scene with refi«r * 
ii mi trial that gave the stage a 
mering blue aura. Some of lit • 
loudest applause was reserved' 
the soprano Esther Hinds, u 
played Ariadne, and Cecily Naj] v » 
Zerbineila. as wd! as for Kafha* ...... 

CiestaskL who played a yo.tjj hi" 
composer who objects to fiattl [(l 1 
serious compositions played v 1 
comic opera. This years fesli . 
which runs until July 15, also 4 
tures two other operas — "L’rjl'* 
mindo" by Francesco Cavaffi 

“TV, f aci flnuiiM " hy fjrtn Ci 
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ANNOUNCEMENTS 


r 


NICE 84 
JVC 

Grande Parade 
Du Jazz 

6 - }7 JULY 

JARDMS DCS ARBES D6 OMIE2 
Lionel Hampton and he Bw Band 
Sound. Sareh Vaughan. Dowd Scmbom 
Bend. Spvro Gym B.8. King. Steps 
Ahead Dave Brubedt Quartet. Dcy 
Giflespie. Mongo 5antamaria Tana 
Mona Freddk* Hibbad JJ. Johnson. 
John Lews. Harold Land James 
Moody M*hel Bemnnom. Joe Hen- 
derson Gas Johnson. fay Bryant Nat 
Vide* ley. Busier Wiliams Dane! Hu- 


W Edd*e Jones. Cfcver 


uiapeon 

JdOSOn. 


Jeon- 


loup Lonqnon Big Bold Eddw Vmson. 
Houston Penon and Etta Janes. Joe 
Newman. Bow and Novas Tensas bl- 
ue mJvxi. Larry Coryell. Cedar WaBon. 
Maxim Saury Joa Music Geortpe 
Auld ErchonJ Dava. The HoH ol Fame 
All Sion. George Duvwer BilK Hurt. 
Buddy Tate Unco Jocguei. Judy Cor 
nuchad. Dee Dee Bridgewater. Mow 
lache ond The SJapsent. J*nmy Woade. 
Nas,r Abdul A1 Khabvyc Mage Slim 
rad ‘he Tec* drops EWou et Bias 
Ferre. Don Shot. Dirty Down Brass 
Band from New Orleans. Mud*] fares 
Quartet. Michel Roques Quarter. Sieve 
Grossman's Boo Time 84. Benny Carter. 
Hair. Edison Laid SeMnri Jofony 
ONeol. Let Haricots Rouges. Dave Bar- 
rholC'iMw. Arnett Cobb O' lies Perrin 
CManei A1 Grey Phi Wilson. Joe 
Journal Afl Stan T Mi,. inks and the 
r4evs Herd Workshop ErsemWe. ek . 

Title's purchased before July Oth 
□re only F 60 

{IS Francs lor children under l?l 
Mai ode:; Grande Parade du Jeer, 
Ho*el Meraire. “ rue Hole,, 
06000 N« Tel (931 81 X 14 
in Psirs 3 FNAC 
Exclusive an ih* Cote d Prut 
Cap 3000 Sara Laurent du Vry 
ham JU, oth on. P*'te of tickets 
wd be F 75 


ANNOUNCEMENTS 


DESPBUkTB? 

DESPAIMNOt SUICIDAL? 

No one to trf your troubles to? 
Rmg the Souueihais - 
Roma 678 92 27, (430-1 OJOpm) 
pUxxir answering unvKe] 

In complete conndsncc 
No one need know you coked. 


AMERICAN HOSPITAL OF PAMS, 
oesrdeed US hospital. 24 hour 
emeraency service Engkih spoken 
8km Cross 63 Sd Vidor Hugo. 92202 
NEU1LV 3US SfiTNE (tO from 
ETaLa Phono 747 Bpg 


HUNCH FAMILIES Wong for Amen- 
con ' gouvernantas" or ou pan to 
manage Ihu house &'ce tcadi dA- 
dien English. Everarxj JJy II at the 
Hotel Mnndien. Calf S. Le Bum for 
■nfemanon. Pom 230 T 25. 



Exclusive DAKS 
clothes and 
accessories for 
men and women 
available from 

DAKS stockists 
around the world. 

DAKS-Simpson Lurked. 
34 Jermyn Street, 
LondonSWl. 

D.AXS ~E cue Companions _ 
ere reentered trodeeicrks as 
'S.Smpw-p!;. 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. . 

As a new ulnoibur to the 
Internahond Herald Tribune, 
you am lave up to 42% 
of the newsstand price, deponing 
on your country of readme. 

For details 

on Hiu ipadd intraductary offer, 
write w* 

IMT S n lmnytlmn Doparfcnent, 
181, Avenue Qfle e de G u u Be. 
9220O NeoBy ate S eine . Franc*. 
Or Ms Prats 747-07-29 

IN ASIA AMI PAOHC 

contact our load dafnbutar on 

IntematMod Herald Tr2xme 
1005 Tnf 5ang Commercial Buibfing 
24-34 HennBMy Road 
HONGKONG 
Tel: HK 5-284726 


ALCOHOLICS ANONYMOUS 
Engfcih. Pom: 634 5965. Geneva: 
Rome 39 48 91 


FTHJNG low? - having problems? 

505 HBP crisvinc . n r - r ' ' 
piw.-ll pun. Tet Pons 723 


US TV SET UNUSABLE m Europe! W» 
morffyf SVS: 20 t. Robert Hemmy, 
Paris 15, Tek (1)783 56 59 


MOVING 


ALLIED 

VAN LfNB INTI 

OVBl 1,000 AGENTS 
in U.S.A. - CANADA 
350 WORLD-WIDE 
fft& ESTTMATB 

PARIS Detburdee fnhtmofioiKrf 

(01) 343 23 44 

FRANKFURT JSffi 

(0611) 350066 

DUESSHDORF/ Mn J3g! 

(01102) 45023 

MUNICH ims . 

|089) 142244 

BREMEN 

(0421) 498161 

LONDON JftE” 

|011 953 3636 

BRUSSELS: zie^er sa 

(02) 425 66 14 
CAIRO AHW Van Unet kifl 

(2o-2J 712901 

USA AfDed Van Uneehttl Carp 
(0101) 312-681-8100 


UNITED VAN LINES 

The Quality Movers 

Heat hriMnotianal Mouina 
PASS: pi 607 40 72 / M7 50 83 
VERSA1LB: [3)93077 44 


AlPHA - TRANSIT Ffe^ Si. Homrt - 
PAHS Tel 26690 75. Sea and air 
mtwinq ■ B aggage to all countries. 


CONTTNEX BAGGAGE I MOVING 

la 1 52 ahes North Amenca ■ nr'tea. 
CdfChcrke 281 18 81 Paris. Ccn too. 


BAGGACX MOVED VIA AIR/ SEA to 
200 US cities. London 603 1266' 7 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


SOUTH CAMQRS - DORDOGNE. Sun 
wine & font gras. Typed 15- 18th 
century none Queray House 350 
sqm 10 >0004,3 baths, cemrd had. 
bom & outbmidngs, 3-ctu oarage, 
10.000 sq m, ga t^n, fflJMosqjn. 

S ounds, USS200 I (XXL Teh 65/21 95 
or wrne- AOiARD 24 rue du 4 
SepJwntxB 79002 Fonv 


SUPBBLY FURNSHH), 4 bedroom 
rtment. ywauto «e Gmn« 
— jfdrtee. 520 sqm. + 100 sqjn. 
tcnoce. 2 kitchens, 3 baths. 2 extra 
gueu-twners. yljdy with 1 phones & 
telex, fdly « oonditjoned, 3 erdoar 
parking] 4- 2 Wynne roams. Owner 
p3) 6J40.1. 639965 from 7 pen 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


ICAR AVIGNON, 3bed>oam house, 
’dor. oarage, cabn 
'4 


CHEAT BRITAIN 


OfTACHED PROfWTY nnar New 
Market / Suffolk. 73 mites from Lon- 
don. 300 veers old, nxxfcmzed. with 
ad central hedtngp 4 bedroom house 
with 3 open fireplaces, double ga- 
rage, (pounds of Vt acre. Haute 
brings m rented E325 per month. 
Schools, shopping recredbonal fodfi- 
tm nearby. Bax 2034. LH.T. 

Fnedndwr. 1 5, 6000 Frankfut/Main 


CBSItRAL LONDON, MAGNUKENT 
panthause duplex overlooking Hyde 
rorfe. 2 roatptxxi rooms, A beaoc 
2 btfbraam. jnwA gardens, 
year lease. Offers £3011000 region 
considered 01-589 5220 [UK). 


MAYFAIR. LONDON: NearDandies- 
ter Hotel Exaeptiand one bedroom 
Bat m (xesrigious btddntg for (do. 
£72,500 ineftonm of exansto furni- 
ture. Ourdi (de deseed Cal: London 
(01)409 3431. 


GREECE 


ISLAND Of HYDRAx beautiful house, 
mognrfioenr view. 4 bedrooms, 
bora, large Mna roam, renoaes. 
swimmana pool hJy fumshed Con- 
tact: W. Curiffe. P.O. Box 1, Hydra, 
Greece. Tel P298J - 52871 


ITALY 


SPOtETGL 15 km, SPIHU3ID pen 
oramc position. Cottage, 6 rooms, 2 
bath roams, 2 showers, garage, 3000 
m. wooded tad. nctafingbu' " 
lira IXJIOOJXn. TeL 
'43/62163. or write Swrfr* 
Corona, 3 Beustweg, CH8032 Zurich 


SCAMO SOUTH NAfUS. bocwefuf 
old house, restored, tnfremdy c 
hate, surrounded green lookng 
casrro Bay, uruoudied eoaB. owner 
sels direcJfy 06656 5145 > 657327 


PARIS & SUBURBS 


OWOlSHiS PARIS 1 6th. Off Fach. 
2200 sqif. (over 300 sq^U sunny 
apart m ent, large entrance gdtay.ta- 
fnft duung room, study, 2 bedrooms, 2 
baths, tags kitchen, utility rc 
menfs room & oe&ar. 3<m garage 
(an premies far rent adyj. Ptais Hi 
622 7294 ■ USA 313 - 9212141 


CHANTILLY, NEW VTUA, greemry, 
cakn, 235 sqjil Iweig space, tags 
greden • 4900 sqsm, Fl^SflQO. iffi 
899-1315. o* day. 


SWITZERLAND 


LAKE GENEVA end 
MOUNTAIN RESORTS 

Apartmem in MONTRSJX an LAKE 
GENEVA Abo avofabfe m fam ous 
mountain 'marts. VULARS, vaSISR, 

ICS MAOBttrS. IFTSJN. CHATEAU 
DX36X near GSTAAD. Oaten awxl- 
abte. Excellent apfMrtuni&ei for 

Ftxrvgnerx. 

Prices from SFT23.OO0. 
Liberal ntartgages at 6'VtL interest. 

GUjEePIAN sa 
A v Men Repas 24, 1005 Lauscnna. 
Swstieriond T* {211 22 35 H 

Telex- 25 185 MBiS CH. 

Vhlt propert i es - no oUtgotitm 


SUNNY SWITZERLAND 

LAKE LUGANO 

Uakesnle aportmenW « o beout ifa l park 
with swunsiynt} pod, own tandng 
stages, fast quaSty equptnere Ifte fire- 
daces, tags terraces. buA-ei lutehens. 
He. Pnees horn 5F 453 .900 im to 
SFT, 123^500 Mortgage] up la 60% at 
bw unrest rotas. Safes pemttfs to 
laresgners tee avaSable. For further 
details please contact. 
EMERALD HOME LTD. 

Vm G. Cotton 3 
CH69O0 lugmrofatradBo 
Tef Swt-eriartd 91-542911 
Telex. 73613 HOME CH 


M0NTR8JX-GBIEVA: FORBGFdS 
Are you lodfang for the very basff For 
•thing very exdus we? Or m a 
ionabfy paced 5wtss hone? We 
have far you APARTMENTS from 

SFIOODOO. VILLAS from SF325JJ0Q. 
CHALETS from SF235.000. Contacr K 
SE80LD SA Tour Gme 6, CH-I0Q7 
Loustme. Teh 031 '25 7$ 11. Tabu 
24298 Seba CM. 


USA RESIDENTIAL 


FLORIDA. SINGER (SLAM), (Pdm 
Heoeft areof, Imunaus oaeantront ■ 2- 
bedi«mterdDfer sale ■ femehedor 
unfurrxshed, gret* 6di Roar view of 
beadt & ocean. Fiwate ckb, beach, 
terns & iwuiBnng ptyil ■ many odier 
emeneie*. USSlSunQ. Yearly renhng 
ovajJabte. far mfonnahot Montreal 

(514) 672-71 75. Ptara II) 360 47 18 


REAL ESTATE 
FOR SALE 


SPAIN 


2 YEAR OU), beautiful 2 bedroom 
COndontmnan. Open fireplace, ter- 
race view of Madt e cToneorv. 5 nn. 
wdk to beach. Access la iwiaming 
pool, terns courts. 10 min. drive to 
golf course. Argo hen from over- 
contmerdofantian. 40 min. drw. from 
Aficante airport. Fufly fumshed 
DMM564XO- Moy be pwchasesd with- 
out furniture. IHT, Bax 2035, Fne- 
drichstr 15. D40M Fronkfurt/M 


REAL ESTATE 
TO RETYT/SHARE 


FRENCH PROVINCES 


BORDEAUX «M AREA, dose St. 
EraSan, independent wing in Iwtaiic 
18th cenrury diateau, 3 roams badv 
roam, bftJien, d) occomnotfabom. 
Magrahtient gourds sun and coun- 
try peace. Free 1 h July and Aug. Tet 
Paris 55T 52 20 


CANNES MANOR 9 bedrooms, 7 
baths, pod, donedK personnel, «- 
cephonnal yavironmert. My/AuguB 
Td (93] 420950 day, 421961 pm. 


CANNES EXCEPTIONAL Splendid 
view spadota 3room apartment pha 
terrace, pod and turns. Jufy/Augut, 
F17JQ0Q. Tel: 741 23 52, 8 to 9 am. 


GREAT BRITAIN 


LONDON. INTBUOR 
charming. 3 be dru om. 2 


Glorious mews & gardens 
Poking. Jufy/Aug 040/wet 
01 731 5319. 


Art. 
Maid 
week. Tek 


A-OASS RJRNUHB) HOMES to 
rent Cti Wdooma Agency, London 
5830901. 7278 Hear St.. Lomfcn BC4. 


HAMPSTEAD, LONDON. BecutM 

new, 44tedroam flat, every faddy. 

Cm-week. Tel: 01794 0727. 


REAL ESTATE 
TO RENT/SHARE 


HOLLAND 


Renthouse International 
020-448751 {4 lines) 

AmlMrdam, Bdestem 43, 


DUTCH HOUSMG CH4TK B.V. 
Define rentals. Vataiusrtr. 174, 
Amsferdais. 020721234 w 723Z22. 


IE1B BUM MAKHAARDU 
UPI Ha m na Serviae Rarids 


AmrteidaiL 


Vt 


020-768022. 


ITALY 


SARDINIA. Luxurious vJa in Pdum- 
baba. Casta Smerdda. 5 mnitas to 
Porte Rotando. 200 sqm. + 100 
•qjn. terrace. 3 double roams, eadt 
with awn bathroom, I service room 
+ WC, big kvirvp, Vj t d w n, priv«a 
prth to the sea Fti time wed with 
awn car. Fast 2 engine motor boat 
Bertram 28 with drimr. face X week - 
■My/W USS2750 - Auo. USI3250. 
Mm 2 weeks Tek MooJti, 9J0an>- 


Wwi in tome: 

PALAZZO AL VHABM3 
Luxury apmtmenl house with funtifhed 
ftas, ii viail ub le far 1 week and more 

Phone: 6794325. 6793450. 
Write: Wo del Vefabro 16. 
001B6 Same. 


FLORENOL Short term 3 days - 2 
weeks, center city. $50 X penon X 
day. Wnte/caH GnefS, 21 P2A S. 
Croce 50122 fatna. TtA 055-244456. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


INTERNATIONAL 
HABITAT 
551 66 99 

IIjc 640 793 5 
9 roe Haydn, 73008 IW» 

1st cuss "tfSSSF 

fURNBFffiD A UMWeO 
SHOUT 8 LONG TERM 
Of atuad wihIIm. 


WHO WRL raff MT Rjiur fir- 
rished hoiM in ParkJSuresnes m 10 
mint West of Bod da BoirfogneT lin- 
ing, btehen, 2 bedpans, bathroom. 
Met ond mdoar garage. CaBHoltmd 
“ 10610310 or write las D. floktan, 
46, 3051 BG Rotterdam- 


74 CHAMPS-ELYSSS 8fh 

Stwfio, 2 or 3raora apartment 
1 month or mam. 

IE CLAMDGE. TR: 359 67 97. 


CAFMES MANOR, 9 bedrooms. 7 
baths, pod, domestic personnel, **- 
cep t i o n i i d tmirotimefll. Juty/famist 
T d (93) 420»0doy. 421961 eves 


7*. due, liny, tidy Bat, a red heme, 
«4on, bedroom, both. Dinette, wee 
kitchen. Phene. Fine heal. S560 + 
utfflias Tek 260 27 43, IQgmdpni 


168*- 2-bedroom Rd, kxxunousfy for- 
■tehed, color TV, equipped kitchen, 
gwet, sunny, $1,100/momh udHies ■»- 
ducted Garags 65)9084 / 651-M02 


REAL ESTATE 
TO RENT/SHARE 

PAMS AREA FURNISHED 

76. 3/4 roam cyiarlnnrt, large ter- 
race, Idtchan, telephone. caJor IV, 
eckn. Augutf/September/October, 
SaSO/merfETefc (1)261-1644. 

FOR AUGUST. Faro 19, Sraom haute 
+ terrace. F5083. mapiemenl far 
teMtone. PefeiencuvTek 30S4060 
from Monday- 

NEAR OPERA Sunny, cfai, 2 bed 
room-flat, AomnL 3rd floor F6Q0Q. Tel 
272 77d or vmte Praw 24 rue 
Rofa. 92310 Sevres. 

8EAUBOURG AREA. Aug. ody. 3 
room Hat, 70 nn. equipped btdien 
& bathroom. FO»ftP264< 56 

1 Oft. SUNNY, 90 nm. 4 roam flat for 
Js4y&AiNMtF6000pernardh,Ne- 
gotiabtafS Pate 2CB61 73 

ARTISTS STUDIO, llOwn. dupfex, 
near Sucre Coeur. FflOOO / monlh. 
July, August, September. 606 II IB. 

SHORT TERM in latiit Quarter. 
No agents. Trt 3293883. 

USA 

IOFT TO SHARE July - Sept, privtae 
bedroom, wadi space, terrace, $500 
per month Tek m 2194716 or fans 
770 3671 

OLYMPIC RENTALS 

LA. LOVBLY 44KDRO0M home 
with pool SI 500 per week. Cafl own- 
er fa Germany. Tek D 8151-4862 or 
Sweden, n 7664300. 

REAL ESTATE 
WANTED/EXCHANGE 


CHAMPS avsas. ffighdoa 2 room- 
apartment, 50 sqm. Fully i 
August - US$800. TeL- Paris 


AMBOCAN FAMILY desire* 2 or 3 


bedroom apartment or house m Lugo- 
Auwuf. Cafl in Rome in tne 
a Ou / 844 42 39. 


no for . 


International Business Message Center 

ATTENTION BUSINESSMEN: Publish 1 matr business message in the International Herald 
Tribune, where more than a third of a rnffli nn readem worldwide, most oi whom are in business 
and industry, will read H. Just telex us (Paris 613595) before 10 a.m ., taunting that we can 
telex yon hack, and your message wffl appear within 4S hours. The rate is US. 99.10 or local 
equivalent per line. You must include complete and verifiable hilling address. 


BUSINESS 

OPPORTUNITIES 


25% 

per year 

Are your 
investments 
performing 
that well 

Trmts World Go rn mnd te e* 
the expert m computer 
traded systems would Bee 
to help you mdte money in 
commottity. currency, gold 
and interest rate futures 

(MJnamei Im min e nt $25,000) 

Write «r phone TODAY tK 
ironsworld Ovnm ocfttms Ltd. 
Admttsrrohoti Office 
Avaute Uoyd George 6 Ban 6, T22S 
i m SrusutbT Setauni 
Tel; 02/640 35 ®TlW Hm irons fa 

Restricted in Belgium 


EARN UP TO 

17% P.A. IN US$ 
HXH) RETURN 
FOR 5 YEARS 


h*9y insured aid secure te ves tn iere 
pkm providng o GUARANTEH) \7% 
return din fuD refund of eeatdl ony- 
hnw oner 10 yeas For detni of tha 
Underwritten Gum cn teed hwesimgni 
Hat. cortoch 

CetiMnarwerid Services Lid 
2$ Queers Terra* 
Southampton SOI 1BG 
Tek (07031)) 335322 Thu 47616 


BUSINESS 

OPPORTUNITIES 


BROKERS 

Would you prefer to offer your stand 
an moment with a hi^i guaranteed 
return enolving a major finanbd 
mstiftitwn? 

WaaM yeu afajecl if your darts re- 
ceived yearly return projected to aver- 
age over 60% from arrnnl havah in 
LSA.1 Reviewed by him national ac- 
couTOng firm. Attractive nmeuiseluiK 
mi equity fateto f «eUb for 
ihose broken who qualify. Materia) 

2 m r , M*.l. r.i-eirl. - 

ova teXJwt m cnwjn, rmno\ ubihiul 
Arabic E n ms lSe Cron 


GLOBE PLAN 5 -A. 

Av* Man Repos 24, 1005 Lauscmr. 


. Teh pi) 22 35 12 
Thu 25 Iffi MBJS CH. 


HNANOAL AGBJTS 

UK based investmait company vntii ex- 
tremefy a ttractive product mduefing 
guarantees, seeks estabtidied agerte 
worldwiede. PleaM reply to Unma 
hw ed tne w s Ltd, 35/37 Clarence St, 
Stones Mkkksex. UK 1W18 4Sa Idk 
0784 59931 He 47616 CNTBWID a 


For the 


VOUCHER 

i of the Brochure 


As weti m of ipaaoi _ .. 

keeping the, aiowitity of benefiad 
ownea Send this voucher ta 
TSBJflT Aft P.Q Boe 8330, CH 8050 
Zurich. 


NEW YORK OTf 
rwEsr was shop 

Esrafafahed 50 years Ecatpd*. For rale. 
VPonol fftooHon. Write: Bax 1217, 
S Tribune, 92521 NeuiUy Cedes 
Fi once 


ROYAL JQIT, PURE * FRESH. Deed 
ho Auufrafcei mil forest. Nann 
leeret e» long He Sviriby. Retad old- 
age, fad young anan. Free Stetcfttre 
from -B&flVt’, P,Q Bkxkwpod. 
S051 South AintreCa. 


BUSINESS 

OPPORTUNITIES 


COMPUTH PORTRAITS 

NOW M RRL COLOR, printed on T- 
itertr, cm dl-ceeh basnen Ifict an earn 
you taOOO - J10JJ00 pm month. New 
mid used systems, ' 

S35 m. Kemo _ .. 

P. SchSossfiadi 174QB2, . . ... 

West Germany. Tek 0611 - 74780B. 
The 412713 KEMA 


AGSff, mTRE j D MTAHV leqtaed 
m Sf. Ada for marble & gtcrite 
dadc&ng & butting company. Reply 
McvonMmfale 4 (Seta*! Co.; 1 

Court, Oochay Me cl Man. 


RKBVE USt 13.000 m one 

every FFlwjno deposited. 

inured. Emit M. Gfljert, P.O. Ban 97t 
Castats St. Ludo, W1 


BUSINESS SERVICES 


NTL 

BEAUTIFUL PEOPlf 

UNUMIfH) INC 
USA. 

A BBWI p kde sadal & fcxwen service 
providng a unique refaction of 
tehnted, wndfa & leufaSe^ioI 
imtivi du oh far. 

Fcnt*OfvGxi XJW ciof-Prmt-Pr omariora 
Canventtay-Trade ShownPress Patiee 
Sftedd Eventslmage MdtavFCs 

*■ - f-e- m * 

•ncm i TOMT M i nu m- ujifiumjiii 

Saend CorapaniocB-Tour gudu, etc 

212-765-7793 
212-766-7794 
330 W. 56th St, N.TJC 10019 
ServieeRe 
Needed' 


FINANCIAL 

INVESTMENTS 


BANK NOTES- 8a* promittory nates 
available. Long term maturities. Tap 
100 banks 5& to 10% up to ICDESkoa 
24 hour CM tnmiBm e ntL We have fidu- 


BUSINESS SERVICES 


IBVATE PARTY Meta afl tams of old 
Pacta, bands & eec u tfahe men be- 
ESS to be obsolete & doiw*. 2346 
E. 66 5k. Bfayn. NT 11234. 


DIAMONDS 


DIAMONDS 

Yarn best hay. 

Rne damoncB in cny price tenge 
at lawea «4iahade prices 
cfewl from. Antwerp 
center of dm dtanond world. 
Ful guarantee. 

Far free price Gd write 


Estafcfijhad 1928 . 
Putikaiiutioot aS. B70I8 Antwerp 
Man ■ Tet [32 3) 23d 07 51 
Tbc 7\m sy! b. At the Dtanond Qub. 
Heart of Antwerp Dtanond indwfry 


OFFICE SERVICES 


Your Office in Germany 

we we "At Year Service” 

e office services at two 
— 1-> 

ooorespa. 

. equipped offices far the short 
serai or the long term. 

• Intamatianaly earned office and 
profetacmd aoff at your depoeaL 
' Can be fegsBy used os your oarpq. 
rata damiroe far Ge r many /Europe. 
• Your buanen operation con start 
immediately. 

Ixrirea Buehieis Service! GmbH 
ta«a+lo» am Hobhcusenpcek 
Ju ShieuBtans e 22 
4000 Frankfurt am Man 1 


Tek 0611-590061 
Teteta 414561 


LUXEMBOURG 

_^»P««^wridwide busmess head- 
tetoriari: w notion, doracfcriori and 

tuiupiinban QihoUng u M| i iiii Mi os 

wefl as ce wnwod , mauaridTmd fr 

natdflj corporgticua yrifa fafl Bi mniti u« 

^ m*m offereig mod, tekphonp. 
Rrmeerusf SA 

82 Aww Vtaor Hu 
Ttt (3S2) 42444 ThV 


f inprime par Offprint, 73 rue de CEvanftie, 75018 Paris. 


REAL ESTATE 
WANTED/ EXCHANGE 


CANADIAN cpunc sesa a tea*. 
live upu r tm et ti in Gwm from Sept. 
1. Kigtt Bank, 5-6 rooms , quiet, ml I 
storage, parking. Bat IwlTHercroJ 
Tribune, ^£21 NeiAy Codex, France 
or phone 306 8958 fart 


Eras US DIPLOMAT taeta to rent 
month July, fumfahod uMtiueut For 
fa. Wgh cW far 3 people, 2 bed 
rooms. Bar TOT, iWd Tribune 
92521 Neu9y (tedex. France 


EMPLOYMENT 


FDR MOB EXECUTIVE POSITIONS 
LOOK UNDER 

“MfBNJOlONM. FOSmONT* 
PAGE 7 


EXECUTIVES AVAILABLE 


DYNAMIC YOUNG DUTCHMAN, 
l Ger- 
offarf- 

. expon- 

sokn deed or ri 


ipeab fluendy Engish, Dutdu Ger- 
mav Frendu modMowtedsa of fad- 
kin & Spanh Hce 15 yeort of ekpon- 


diarge of amart iar US monufbaurer 
of nghqintty tedvwal products in 
Europe, Africa Midcfle East. Hoi mod- 
em equipped office fodAiei 
Fitmc*. Seeks U5 a after c anp onw a 
to represent in above mentioned or- 
era. kavoMde to ineetcompatiei n 
the US or ifaevtiiera as requested. 
Write Base 1239, HerddT*uno, 
92521 NeuJy Cedes. France 


CHIB EXECUTIVE WITH 
perfence seeks position with intamo- 
fiond oonpany- WSng to undatoke 
we overseas parangs. RCA p9] 
It 14 years experience as 
director of both smol & ‘ 


yearn m USA & Australia varies to 
(oin irafltMiationd concaiy. hened- 
OefyavaJaUe. Write IHEBck 49334, 
63 Long Aero, london, WOE 9JH 


AROBVBl WITH 20 YEARS 
Ful sales, mark et ing, monogenent 
bad^raund for top “Fortune 500" 
cwnpony seek* groctfer didtenge os 
taernostonal account maiager.Sala- 
ry requiremer* SSOafiM/year. Bar 
1227. ftaxtid Tifaune, 92551 Neuify 
Codex, Franca 


MANAGBt BSc. 
srota Wornotianal systems position, 
bawd London. Broad eeiper i ence de- 
fadmiaal support, conkroct & 
oversea coortfinrition. solte. mov 
ogenwnt. Write Bra 49323, IHT, 63 
Long Acre. London WOE 9JH 


GENERAL POSITIONS 
AVAILABLE 


B4GU5HMAH M» 50*. soierotirecL 
fivng fVendvepedting fantzxriond 
secta persoreti ostatant/tr- r; couri- 
er for trip to USA, mostly East Coast, 
late August, Seftentoer far 6 weeks 
rtus. PcswSwSty of mandate remoBv 
nUSA^iWed Drivw. Over 25, 
epote french. Write with CV to 
PO Bra 265, 1920 Martyr, Valois, 
Switzerland. 


ASSISTANT MANAGES BOUSED 
for London Hedtii Oub. Musi have 
Span* Saenae degree Or eguhtaenl 
ond spaddfat experience in Cantiac 
fahafatadton. far detaBs tek 07-379 
6613. 


MAJOR US EDUCATIONAL 

seeks M time ed 

iep/oona4tanr, to be based Germo- 
JlmpeWrie sday & hfi eo, bene- 
fapfy vrdh cv to Bra 1244. Herald 
Trfauna, 9S21 Newly Codex, France 


GBVERAL 

POSITIONS WANTED 


AMOBCAN WOMAN, V. seeks dic*- 
lenging posrtton as an oamtastrotiv* 
aixj i oi J t secretory m o puk&c rdk> 
RM related Reid Looking far a onoe- 
Bwtifatime opportunity. Knowledge 
of ttefian, Sparidi A French and 4 
solid years ei abow> feH Free to 
travel & farufrbound. Rephr » So- 
son Gefar, 4 b 6 DryHa WRd, 
Mkfcfle VMofle, NY 11379. _ 


CBATIVlAMBBCAMlADY,33,sta 
groe m Muoc. tookiig far onyserirai 
resporoUe position. Socm a«mg tsr- 
perience. WKng to WreUrdocatn. 
Huent German same Mat. Con 
start m August, Tek- Vienoo 0222- 
4552155. 


1221, Herald Tribune, 925Z1 NeuSy 
Cedest, Fnasae • 


BILINGUAL Engfish penawti 


■ resparnfaie dironc bugnen- 
man. Travel o-pccsbfey. Word pro. 

cess bn eperirace. ftra 553 64 55 


AMBHCANGUnK DESIGNER, 8- 
katrafor, 37, morrad to Swiss woman, 
seeks hu e ki nce or full teno work m 


EMPLOYMENT 


SECRETAUAL 
POSITIONS AVAILABLE 


7YH5T WORD PB0CESS08, eepsri- 
■noe requewL Enflfish mother tongue. 
Fufl time. Good salary far rigid per- 
son, dobmeon: 329 39 75 Paris 


SECRETASIES AVAILABLE 


ADMMSnAffVC SEOBEG U nr. «*■ 
paieneeiL WenT^rt, successful \JN 
career, 8 yean m Africa, fkent En- 
ghh, French, 5erfateCrootton,^seata 

Mta oorpo rota affico^^Kuta 
men, writer, etc. Wiling to traveL 
AvadcUe far interview s m Genera. 
Please reply to Bra 1214, Herald 
Tribune. 9&fcl Nwifly Cedex, Fcanoe 


BHJABIE Frendi young lady, 10 years 
succresfuf expenanoc as ra hostess 
and VIP aseaoM. New groduote BT3, 
bSngual executive socretary teaks 
puanon in US related field as PA, 
r JL or exvaitive secretary. Jobodcfcf 
if travel involved free fa August. Tek 
France (4) 4530383 after <Tpe 
weekends. 


pm or 


DOMESTIC 

POSITIONS AVAILABLE 


AU PAM, German spedkfag. free in- 
to leove far no resort 
, , peneud 

. ... . . for two people, m Pcxis 
• far autumn. Cal farm 256 02 55 or 
write Bra 1207, Herald Tribune, 
92521 Neuflly Cedes, Fra**. 



workmg Mama new york 

Gty Vkiraty needs ou prer. Musi be 
outgoing aid enjoy interacting with 
young cUdresL frhmrs fame. Vi 
endwnn photogroph: Pee Stewart. 7 
South Court, K&fyn Heights, N.Y. 
11577 USA 


AU PAK FOR SUBURBAN New Voric 
famdy wdfi 4 kids. Write Scfiwxi, 25 
Fra Rro Bd, Croton. NY 10520. 


DOMESTIC 
POSITIONS WANTED 


RSNCH em, 27. seeks ou pair jab 
US. 1 yecr. W1 aoeapt fate house 
keeping. MUe Toussrait. 15 AMe Lo- 
fayntte, 92340 Bourg la ftefan, franca 


FRANCOPHONE 22 c 

sir position with famiy 


sees ou pair pasAon 
Fronra 4-6 weeta M. 


Hefcfa. Wheetog, W. Vg 


Levin, Gover 
l 25003 USA. 


B4GUSH NANNB & Mothers' Helps 
free now. Nash Agency, 53 Church 
Hood, Have, UK. Tek (02731 29044/5 


GEYIAM5E HOLHBOY tecta inrae- 
(fate work. Refnancra Araeriasn 
ferafar. Peris 225 6563. 


AUTOMOBILES 


VTStrott TO US. sets Mrades or 
faredte fai^UJS. ns) to interwtad 
(prrrfrvctty priwte) parties, far far- 
Mr Mbranttav wnta to-. S. Hater, 
Gut Efletexxh. 3501 htiestetoi, W. 
Germany. 


MBKHS 350 5*ft 1973, automatic 
Cadortor* item, in perfect asretitian, 
open roex, odd color. avaAJjh from 
Brfgtan. 323-8874665. 


RANGE ROVER 19B2 UtD. Dcek 
green, 23.000 mSm, excelrS ant- 
boa. Private seta. Bragain at £7650. 
Tek Weiterhom 62095UK. 


SAAB 83 900 
lliocroy, ftirfail 


rfftsr 


AUTO RENTALS 


AUSTRIA A EAST EUROPE USSI5D0 
■ day. AuSahanx), fnmoobroock- 
tr. 8, A-1D2C tern Tek 241694. 


CHAUFFEUR 

SERVICES 


HtHSfCH 8JV1H1A. Why not vitit the 
French ISviera in an or conditioned 
car with driver. France (931 57 34 61 


AUTO SHIPPING 


VTOBDWBECorsteppjrej 8. 
cfa ATX, NV, Arfterru ZT 20W Ant- 
vrarp^ Baigrum. 031231 16531*31535 


AUTO SHIPPING 


HOW TO IMPORT A EUROPEAK 
CAR INTO THE U-SJL ' 
This detailed doewnant, trtitidfy nrih . 
far Aroedcoo oar doctors, exptato tM.. 
•faywlap what one must da la bnog : 
car eA> the US. It indudei aauol fat 
peon ojto prices, twying tips, DOT -t 
S*A conwBfifon addanH, aeta 
c l e u ronce & iteppng pracedaet s 
wel as legal pofats. You con law apt 
USS 1 4jKXJ when buying a AtarraJtiv « 
BMW m Ewope. & im pu rting ir nth 
Stales. To recarve ties manual mb . 
US5T&50 (odd USS1 SO far pastoae 
to P. Scimidl, Fostfrxh 3131 
7000 Stuttgart 1, West Grammy 


SWPPtNG CARS WORUMWH 
We Shipped 29^50 Tnuritl On 
VMTOvmv Vensete In 1983 

call MATHMA at 

ANTWBP20 fata (3) 2S4 M « 
PARIS 15 Bnee (lj 238 81 81 

Mara than Worhefde Car SbippiM 
drodty in the seaports - fast 3 rmn 
service - fuff documentation 
TRANSSHIP GMBH 
Buergerowetar-SnwA-Str. 5860 
D-2BW Bremen I, W. Gernary 
Tek 0421/14264, Tbu 2465B4 

SHIP YOUR CAR TO A FROM USA 
VIA ANTWERP AMI SAVE, Free fa 
tek Rejtofar saikngs. Airport detivery 
AMESCO. Kribbertrac* ?, Antwerp 
Belgtan. Hit 71469. Tta 231 42 39 

FRANKFURT/ MAM-W. Germany. K 
Wmam GaflH Teh 06H-44W 
ftdmp afl over Europe ’ro/rodvps 

TRANSCAR 20 roe le Sueur. 751 H 
Porn. Tek 500 Q3 04. Nice: 83 95 31 
Antwerp: 233 99 85. Cannes 39 43 41 

AUTOS TAX FREE 

FROM STOCK 

Marocdes 500 SL/SB7SEC new 
teerades 500 SEC, new, tospisbJu* 
76 Mercedes 280 5, A/Ct 82.000 bi 
ond many othen afc 
Codfioc. Ferrari, Jagucr, Range Rover 
land Rover. Porsche, Marcodos and 
other loading makes. 

Same day registration possible. 

iczkovits 

Oaridenurone 36 CH-8027 Zurich 
Tofc 01/202 76 70. Tetac 815915. 

TRANSCO 

TAX FRS CARS 

We beep a coastrat stock of more tin* 
one hundred brand new an. 
competitively priced 
Send far free catalogue & stock fat. 
Transco SA W Noordricoi. 

Td: a3/S42^%^n4PSroJ- 
Tl» 35207 TRANS BL 

. NEW MBtCHtES CARS 
teimefate defivery from stock 
280 SSL-SB. 500SHJECJL 
Wire INC, TounuMT. 52. FronHwJ, 
W. CentTek 61 1-232351, Tbu 4115W 

A5C TAX FRB CARS. Europecm rad 
Jopmeae model*. Kopolrtraot 1, 

TRANSMUNDI RBOUM, 21 Ges U 

taboon. 8-2241 Zoereal, Antwerp- Tek 

03384.1054 Dx 3230S Transrn 8.* 
stock: Mercedes, BMW, A5Q 
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American 
Community 
Schools 

"f a . •*' wdl-quaWifid, CTOMWKcd >iaff 

it' join us for ilw ncHooI >car beginning Sopicrnbcr 19X4. 

Computer Science • 

Part-time BwineM Studies 
Librarian (grades 
Etewaiiaiy teachers 

Far fidl res tme anJ , , n mite fetter to. 

, . ^ > Bwher. Heahnasfer. 

Amw^ Conamndh Schook ■Heywwtff, 
nHivnonib Road. Cobban. Surra) KTI1IB1. Englnd. 


* f 
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